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ENGLISH VERSION

of Rs. 9,000 on 31-3-'03. It did not tally with the balance

in the pass book. On comparison, it was found that :

(1)

(2)

3

(4)

(5)

(6)

(7)

He has paid a cheque of Rs. 2,000 into the bank, but
the bank has credited it on 2-4-'03 in the pass book.

He has drawn a cheque of Rs. 1,000 on 28-3-'03 but
it has not been presented to the bank till 31-3-'03.

The bank has paid Rs. 200 as insurance premium and
Rs. 500 as call money on Arvind Mill shares, which

were not recorded in cash book.

Bank has debited Rs. 120 for interest and Rs. 20 for
bank commission. He did not receive this information
till 31-3-'03.

The payments side of the cash book was undercast by

Rs. 100.

Stationery of Rs. 50 was purchased for cash but was
entered in the bank column of cash book through

mistake.

A customer has directly deposited Rs. 800 in Jay's

account. This was not recorded in the cash book.

Instruction : Figures to the right indicate the marks of the
guestion.
1 Shri Jay Patel's cash book shows the bank balance 10
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(8) Bank has paid Rs. 1,200 on a bill payable as per

instruction. This was not recorded in cash book.

From the particulars given above, prepare the bank

reconciliation statement on 31-3-'03.

OR
1 Following errors were discovered while preparing the final 10
accounts of Shri Kundan Patel for the year ending 31st

March, 2003. How will you rectify them ?

(1) Goods of Rs. 1,500 purchased on credit from Shri Shah

has been entered in sales book through mistake.

(2) Rs. 500 paid to Renuka has been debited to Ranjan's

account.

(3) Wages Rs. 750 paid for erecting a new machine has

been debited to the Wages Account.

(4) The total of the sales returns book for March has been

overcast by Rs. 100.

(5) Salary of Rs. 800 paid to the accountant Shri Bhart

has been debited to his personal account.

(6) General expenses of Rs. 18 has been posted to that

account as Rs. 118.

(7) Rs. 100 paid for stationery expenses has been posted

twice to the stationery account.
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(8) Goods worth Rs. 450 sold to Atual on credit is recorded

as purchase of Rs. 540 in the purchase book.

(9) The balance of Rs. 1,000 of the Drawing Account has
been shown in the credit balance column in the trial

balance.

2  The authorised capital of Anjana Co. Ltd. was Rs. 20,00,000 10
divided into 20,000 equity shares of Rs. 10 each. All shares

were issued at par. Which the amount was payable as

under :
On application........ccccceevvvveeeneee. Rs. 3
On allotment ...........cccevvinnnn Rs. 2
On first call ........ccco Rs. 3
On second call .............c.ooee Rs. 2

Money due on all the shares was received except two
calls on 100 shares of one member. Directors forfeited these
shares according to provisions of Articles. Later on the
directors reissued them as fully paid at Rs. 8 per share in
cash.

Give journal entries in the books of the company.

OR
2 Write short notes on : 10

(1) Issue of shares at a premium.
(2) Issue of shares at a discount.

(3) Forfeiture of shares.
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3 Prepare Bethomel of Shri Mayank from the following

transactions :
V. Samvat

Falgum Sud 1 :

10 :

NE-993-F]

2059

Cash balance Rs. 10,200 and Bank bal-
ance Rs. 15,000.

An additional capital brought in business
Rs. 50,000 in cash of which Rs. 40,000 is
deposited in Bank.

Purchased goods from Deepak Rs. 5,000.
Sold goods to Dinesh on credit Rs. 8,000.

Purchased furniture worth Rs. 4,000 from

Patan Furniture Mart.

Purchased goods of Rs. 10,000 from Vinod.
Half the amount is paid immediately and

the balance was to be paid after 10 days.

Received a cheque of Rs. 800 from Jayant

for commission which was paid into bank.

Withdrew Rs. 1,000 from shop for personal

use.

Dayal sent Rs. 1,000 in full settlement of
his dues of Rs. 1,012.

Paid the remaining amount to Vinod.

Virat agreed to pay to us Rs. 2,000 which

was due from Vimal.

16
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" " 12 : Sold goods Rs. 5,000 to Rangila on credit

at 10% trade discount.
" " 13 : Sales Rs. 3,000, purchases of Rs. 2,000.

" " 14 : Settled Shantilal's A/c for Rs. 1,050 by
giving him Rs. 1,000.

" " 0)) A shortage of Rs. 1,000 was found in the

cash book, while tallying cash balance.
OR
3 Distinguish between : 16
(1) Rojmel and Bethomel
(2) Udhar Nondh and Jama Nondh
(3) Ublec and Uper Tapke

(4) Shri Shah Khatun and Shri Tasalmat Khatun.

4  The following balances are taken from the accounts of 14

two companies in the same industry :

Ketan Ltd. Viral Ltd.

Rs. Rs.
Equity share capital .......................... 3,00,000 4,00,000
10% preference share capital........... 2,00,000 1,00,000
RESEIVES ... 1,00,000 1,50,000
8% debentures .......ccccoeeeevvveeiiiiiieneenn, 2,00,000 2,00,000
Bank overdraft ................... 1,00,000 80,000
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Creditors ..o 80,000 1,00,000

Bills payable .......cccccovviiiiiiiiiiiiiiii 20,000 70,000
BUildingsS......ccoevviiiiieieiiieee e 4,00,000 5,00,000
Machinery ........ccccooiiiiiiiiiiiiis 2,00,000 1,50,000
Furniture ..., 1,00,000 50,000
D=1 o] o] - J S 1,25,000 2,25,000
5] 0 o] SR 1,51,000 1,68,000
Cash and bank balance....................... 24,000 7,000

Calculate the following accounting ratios for both the

companies :

(1) Current ratio

(2) Liquidity ratio

(3) Proprietary ratio

(4) Debt-equity ratio

(5) Capital gearing ratio.
OR

4 (a) Give the proformas of the balance-sheet of a bank in 14

revised form.
(b) Write notes on :
Ideal capital structure
OR
Dividend policy.
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5 Prepare a cost-sheet from the following information : 10
Rs. Rs.
Purchases of raw Rent (office 40%,
materials 2,50,000 factory 60%) 20,000
Factory stores 800 | Depreciation :
Show-room expenses| 16,000 | Machinery 7,000
Audit fees 8,000 | Office computer 4,000
Wages Delivery van 10,000
Direct 1,20,000 [ Manager's salary 30,000
Indirect 9,200 [ Salesmen's commission 8,000
Closing stock : Opening stocks :
Raw material 12,000 | Raw materials 30,000
Semi-finished goods 6,000 | Semi-finished goods 10,000
Carriage inwards 8,000 | Provision for income-tax| 40,000
Carriage outwards 3,000
The manager's salary is to be allocated to the factory,
the office and the sales in the ratio of 5:3:2 respectively.
During the year 2,000 units were produced and 1,800
units were sold at Rs. 500 per unit.
OR
5 Explain : 10
(1) Direct and indirect wages
(2) Office overheads and office cost
(3) Selling expenses and distribution expenses
(4) Valuation of semi-finished goods.
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6  The following information is available of Kruti Ltd. : 10

Rs.
Sales ... 1,50,000
Fixed expenses.............ccccu.. 60,000
Variable expenses ................. 90,000
Calculate :
(1) Profit volume ratio
(2) Break even point
(3) Profit at the sales of Rs. 2,40,000
(4) Necessary sales to earn a profit of Rs. 72,000
(5) New break-even point of the selling price is decreased
by 10%.
OR
6 Explain : 10
(1) Fixed expenses
(2) Variable expenses
(3) Marginal cost
(4) Contribution
(5) Break-Even point.
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