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ÍÛæ˜Û¶ÛÛ :  (1) � äõÅÛ ¸ÛÛ×˜Û ¸ÛóÊ¶ÛÛé ™öé. 
   (2) −ùÁéõ�õ ¸ÛóÊ¶Û¶ÛÛ •Ûä¨Û (¾ÛÛ� ÙõÍÛ) ÍÛÁõ”ÛÛ ™öé. 
   
1. ÁõÜÈÛ ÜÅÛÜ¾Û¤éø¦ø¶ÛÛ ©ÛÛ. 31-3-2004 …¶Ûé ©ÛÛ. 31-3-2005¶ÛÛ ÍÛ×Ü“Û¸©Û ¸ÛÛ�õÛ× ÍÛÁõÈÛí¿ÛÛ× ¶Ûà˜Ûé 

…Û¸ÛéÅÛÛ ™öé. 
    

ÜÈÛ•Û©ÛÛé 31-3-2004 
ÄõÛõ. 

31-3-2005 
ÄõÛõ. 

Ü¾ÛÅÛ�õ©ÛÛé :
 ›÷¾Ûà¶Û …¶Ûé ¾Û�õÛ¶ÛÛé  1,80,000   2,00,000 
 ÍÛÛ×˜ÛÛ …¶Ûé ¿Û×ªÛ  2,10,000   2,76,000 
 ºõÜ¶ÛÙ˜ÛÁõ   30,000     45,000 
 ÁõÛé�õÛ¨ÛÛé   50,000     50,000 
 Í¤øÛé�õ 2,00,000   1,90,000 
 −éùÈÛÛ−ùÛÁõÛé 1,70,000   1,95,000 
 ÁõÛé�õ¦ø …¶Ûé ¼Ûê�õ 1,03,000     98,000 
 9,43,000 10,54,000 
›÷ÈÛÛ¼Û−ùÛÁõà…Ûé :   
 ˆýÜ�ÈÛ¤øà ÉÛéÁõ¾Ûæ¦øà 4,00,000   5,00,000 
 ¸ÛóéºÁõ¶ÍÛ ÉÛéÁõ¾Ûæ¦øàõ 1,00,000     – 
 ¶Û.¶Ûä.”ÛÛ©Ûä 1,40,000   1,32,000 
 ÍÛÛ¾ÛÛ¶¿Û …¶ÛÛ¾Û©Û 1,00,000   1,20,000 
 ÅÛÛ×¼ÛÛ•ÛÛÇÛ¶Ûà ¼Ûê�õ ÅÛÛé¶Û –   1,00,000 
 ÅÛé¨Û−ùÛÁõÛé 1,00,000     72,000 
 −éùÈÛà Ðæ×ü¦øà…Ûé   58,000   1,00,000 
 �õÁõÈÛéÁõÛ¶Ûà ›÷Ûé•ÛÈÛÛˆ   45,000     30,000 
 9,43,000  10,54,000 

 

  ÈÛμÛÛÁÛ¶Ûà ¾ÛÛÜÐü©Ûà : 
 (1) ÄõÛõ. 15,000¶Ûà Ý�õ¾Û©Û¶Ûà (˜ÛÛȩ́ Ûõ¦øÛ Ý�õ¾Û©Û/¾ÛæÅ¿Û) ¾ÛÉÛà¶ÛÁõà ÄõÛõ. 3000¶ÛÛ ¶Ûä�õÍÛÛ¶Û¬Ûà ÈÛêé˜ÛéÅÛ 

Ðü©Ûà …¶Ûé ¶Ûä�õÍÛÛ¶Û ÍÛÛ¾ÛÛ¶¿Û …¶ÛÛ¾Û©Û ”ÛÛ©Ûé ŠμÛùÛÁõÈÛÛ¾ÛÛ× …ÛÈÛéÅÛ Ðü©Ûä×. 
 (2) ÄõÛõ. 10,000¶Ûà ¸Û¦ø©ÛÁõ¶ÛÛ ÁõÛé�õÛ¨ÛÛé ÄõÛõ. 12,000¾ÛÛ× ÈÛê˜ÛéÅÛ Ðü©ÛÛ× …¶Ûé ¶ÛºõÛé ¶Û. ¶Ûä. ”ÛÛ©Ûé 

›÷¾ÛÛ �õÁéõÅÛ Ðü©ÛÛé. 
 (3) ›÷¾Ûà¶Û …¶Ûé ¾Û�õÛ¶ÛÛé ¸ÛÁõ ÄõÛõ. 5,000 …¶Ûé ÍÛÛ×˜ÛÛ …¶Ûé ¿Û×ªÛ ¸ÛÁõ ÄõÛõ. 20,000 ¶ÛÛé –ÛÍÛÛÁõÛé 

•Û¨ÛéÅÛ ™öé. 
 (4) Í¤øÛé�õ � éõ ›÷é ©ÛÛ. 31-3-2004¶ÛÛ ÁõÛé›÷ ÄõÛõ. 2,00,000¶ÛÛ ¾ÛæÅ¿Ûé •Û¨ÛéÅÛ ©Ûé ÈÛÌÛÙ 2005¶ÛÛ 

¶Û. ¶Ûä. ”ÛÛ©ÛÛ¶Ûà ©Ûí¿ÛÛÁõà �õÁõ©Ûà ÈÛ”Û©Ûé ÄõÛõ. 2,10,000 ÍÛäμÛà¶Ûà ¸Û¦ø©ÛÁõ Ý�õ¾Û©Ûé •Û¨ÛéÅÛ ™öé. 
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 (5) 2005¶ÛÛ ÈÛÌÛÙ ¾ÛÛ¤éø ÈÛ˜˜Û•ÛÛÇÛ¶Ûä× Ü¦øÜÈÛ¦ø¶¦ø ÄõÛõ. 30,000 ˜Ûæ�ÈÛéÅÛ Ðü©Ûä×. 
 (6) 2005¶ÛÛ ÈÛÌÛÙ ¾ÛÛ¤éø ÄõÛõ. 12,000¶Ûà �õÁõÈÛéõÁõÛ¶Ûà ›÷Ûé•ÛÈÛÛˆ �õÁéõÅÛ Ðü©Ûà. 
  ›÷ÄõÁõà �õÛ¿ÛÙ ¶ÛÛêμÛÛé ÍÛÛ¬Ûé ½Û×¦øÛéÇ ¸ÛóÈÛÛÐü-¸ÛªÛ�õ ©Ûí¿ÛÛÁõ �õÁõÛé. 

…¬ÛÈÛÛ 
1. Š¸ÛÁõÛé�©Û ¾ÛÛÜÐü©Ûà¶ÛÛ …ÛμÛÛÁéõ ÜÐüÍÛÛ¼Ûà μÛÛéÁõ¨Û-3 (AS-3) ¾Ûä›÷¼Û …¬ÛÈÛÛ ÜÐüÍÛÛ¼Û¶Ûà ¸Ûó¨ÛÛÜÅÛ�õÛ•Û©Û 

¸ÛμμÛÜ©Û ¾Ûä›÷¼Û ÁõÛé�õ¦ø ¸ÛóÈÛÛÐü-¸ÛªÛ�õ ©Ûí¿ÛÛÁõ �õÁõÛé. 
 
2. ¾Ûæ¶Û ÜÅÛÜ¾Û¤éø¦ø¶Ûà ¶Ûà˜Ûé¶Ûà ÜÈÛ•Û©ÛÛé¶ÛÛ …ÛμÛÛÁéõ ©ÛÛ. 31¾Ûà ¾ÛÛ˜ÛÙ, 2005¶ÛÛ ÁõÛé›÷¶Ûä× ¸ÛÛ�ä×õ ÍÛÁõÈÛí¿Ûä× ©Ûí¿ÛÛÁõ 

�õÁõÛé : 
 ÈÛÌÛÙ¶Ûä× ÈÛé˜ÛÛ¨Û ÄõÛõ. 24,00,000 ™öé. 
 �õÛ˜ÛÛ ¶ÛºõÛ¶ÛÛé •Ûä¨ÛÛé«ÛÁõ 25% ™öé. 
 ˜ÛÛÅÛä •Ûä¨ÛÛé«ÛÁõ 1.75 ™öé. 
 ¸ÛóÈÛÛÐüà (Liquid) •Ûä¨ÛÛé«ÛÁõ 1.25 ™öé. 
 Í¤øÛé�õ¶ÛÛ Œ¬ÛÅÛÛ¶ÛÛé •Ûä̈ ÛÛé«ÛÁõ (…Û”ÛÁõà Í¤øÛé�õ) 9 ÈÛ”Û©Û (times) ™öé. 
 Š–ÛÁõÛ¨Ûà¶ÛÛé •ÛÛÇÛé (Debt Collection) 1.5 ¾ÛÜÐü¶ÛÛ ™öé. 
 ¾Ûæ¦øà ÍÛÛ¾Ûé …¶ÛÛ¾Û©Û 0.2 ™öé. 
 �õÛ¿Û¾Ûà Ü¾ÛÅÛ�õ©ÛÛé¶ÛÛé Œ¬ÛÅÛÛé (ÈÛé˜ÛÛ¨Û) 1.6 ™öé. 
 �õÛ¿Û¾Ûà Ü¾ÛÅÛ�õ©ÛÛé …¶Ûé ˜ÛÛé””Ûä ¾ÛæÅ¿Û (net worth) 1.25 ™öé. 
 ¾Ûæ¦øà Ü•Û¿ÛÁõá•Û •Ûä̈ ÛÛé«ÛÁõ 0.6 ™öé. 

…¬ÛÈÛÛ 
2. (…) “ÍÛ×˜ÛÛÅÛ�õà¿Û ÜÐüÍÛÛ¼Ûà ¸ÛμμÛÜ©Û …é ¶ÛÛ¨ÛÛ�õà¿Û ÜÐüÍÛÛ¼Ûà ¸ÛμμÛÜ©Û …¶Ûé ¸Û¦ø©ÛÁõ ÜÐüÍÛÛ¼Ûà ¸ÛμμÛÜ©Û¶Ûä× 

…é�õà�õÁõ¨Û (combination) ™öé.” ÜÈÛμÛÛ¶Û¶Ûà ˜Û˜ÛÛÙ �õÁõÛé …¶Ûé ©Ûé¶Ûà ÍÛÁõ”ÛÛ¾Û¨Ûà �õÁõÛé. 

 (¼Û) ÍÛ×˜ÛÛÅÛ�õà¿Û ÜÐüÍÛÛ¼Ûà ¸ÛμμÛÜ©Û¾ÛÛ× ¾ÛÛ¶ÛÈÛ ÈÛ©ÛÙ¨Ûæ×�õ ¸ÛÛÍÛÛ¶Ûä× ¾ÛÐü«ÈÛ ÍÛ¾Û›÷ÛÈÛÛé. È¿ÛÈÛÍ¬ÛÛ©Û×ªÛ¾ÛÛ× 
¼Û›÷é¤ø¶Ûà ©Ûí¿ÛÛÁõà �õÁõÈÛÛ¾ÛÛ× ©Ûé � éõÈÛà Áõà©Ûé ¾Û−ù−ù•ÛÛÁõ ¼Û¶Ûé ™öé ? 

 
3. Í¤øÛÁõ ÜÅÛÜ¾Û¤éø¦ø¶Ûä× ›æ÷¶Û 2005¾ÛÛ× ¸ÛæÁõÛ ¬Û©ÛÛ× ªÛ¨Û ¾ÛÜÐü¶ÛÛ¶Ûä× ÁõÛé�õ¦ø …×−ùÛ›÷¸ÛªÛ ¶Ûà˜Ûé¶Ûà ¾ÛÛÜÐü©Ûà¶ÛÛ 

…ÛμÛÛÁéõ ©Ûí¿ÛÛÁõ �õÁõÛé : 
 (1) ÈÛé˜ÛÛ¨Û : ›÷Û¶¿Ûä…ÛÁõà ÄõÛõ. 2,50,000 
    ºéõ¼Ûóä…ÛÁõà ÄõÛõ. 2,00,000 
    ¾ÛÛ˜ÛÙ ÄõÛõ. 3,00,000 
    …éÜ¸ÛóÅÛ ÄõÛõ. 1,50,000 
    ¾Ûé ÄõÛõ. 2,00,000 
    ›æ÷¶Û ÄõÛõ. 1,80,000 
    ›ä÷ÅÛÛˆ ÄõÛõ. 2,10,000 
 (2) � äõÅÛ ÈÛé˜ÛÛ¨Û¶ÛÛ 20% ÁõÛé�õ¦ø ÈÛé̃ ÛÛ¨Û ™öé. ŠμÛÛÁõ ÈÛé˜ÛÛ¨Û 60% 30 Ü−ùÈÛÍÛÛé¾ÛÛ×, 30%          

60 Ü−ùÈÛÍÛÛé¾ÛÛ× …¶Ûé ¼ÛÛ�õà¶ÛÛ¶Ûà (balance) 90 Ü−ùÈÛÍÛÛé¾ÛÛ× Š–ÛÁõÛ¨Ûà (collection) �õÁõÈÛÛ¾ÛÛ× 
…ÛÈÛé ™öé. 
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 (3) ÈÛé˜ÛÛ¨Û Ý�õ¾Û©Û¶ÛÛ 20% �õÛ˜ÛÛ ¶ÛºõÛ¶ÛÛé ¾ÛÛÜ›÷Ù¶Û ›÷ÛÇÈÛà ÁõÛ”ÛÈÛÛ¾ÛÛ× …ÛÈÛé ™öé. 

 (4) −ùÁéõ�õ ¾ÛÜÐü¶ÛÛ¶ÛÛ …¸ÛéÜ“Û©Û ÈÛé˜ÛÛ¨Û¶Ûà ”ÛÁõà−ùà …¶Ûé ˜Ûæ�õÈÛ¨Ûà …•ÛÛŠ¶ÛÛ ¾ÛÜÐü¶ÛÛ¾ÛÛ× ÁõÛé�õ¦éø¬Ûà 
�õÁõÈÛÛ¾ÛÛ× …ÛÈÛé ™öé. 

 (5) �õ¾ÛÙ˜ÛÛÁõà…Ûé¶ÛÛé ¸Û•ÛÛÁõ −ùÁéõ�õ ¾ÛÜÐü¶ÛÛ¶ÛÛ � äõÅÛ ÈÛé˜ÛÛ¨Û¶ÛÛ 10% ™öé …¶Ûé 50% ¸Û•ÛÛÁõ ©Ûé ›÷ 
¾ÛÜÐü¶ÛÛ¾ÛÛ× …¶Ûé 50% ¸Û•ÛÛÁõ ©Ûé¶ÛÛ ¸Û™öà¶ÛÛ ¾ÛÐüà¶ÛÛ¾ÛÛ× ˜Ûæ�õÈÛÈÛÛ¾ÛÛ× …ÛÈÛé ™öé. 

 (6) ÄõÛõ. 2 ÅÛÛ”Û¶ÛÛ Üºõ�Í¦ø Ü¦ø¸ÛÛé¡öà¤ø¶Ûä× È¿ÛÛ›÷ ÈÛÛÜÌÛÙ�õ 12% ¶ÛÛ −ùÁéõ …éÜ¸ÛóÅÛ 2005¾ÛÛ× 
ÜªÛ¾ÛÛÍÛà�õ (quarterly) ˜Ûæ�õÈÛÈÛÛ¾ÛÛ× …ÛÈÛé ™öé. 

 (7) ¾Ûé, 2005 ¾ÛÛ× ÄõÛõ. 80,000¶Ûà ¸Û¦ø©ÛÁõ Ý�õ¾Û©Û¶Ûä× ¾ÛÉÛà¶Û ”ÛÁõà−ùÈÛÛ¾ÛÛ× …ÛÈÛÉÛé. 

 (8) ÄõÛõ. 3 ÅÛÛ”Û ÁõÛé�õÛ¨Û ¸ÛÁõ¶Ûä× È¿ÛÛ›÷ ÈÛÛÜÌÛÙ�õ 10% ¶ÛÛ −ùÁéõ ›æ÷¶Û 2005¾ÛÛ× …μÛÙ ÈÛÛÜÌÛÙ�õ (half 
yearly) ¾ÛÇÈÛÛ¸ÛÛªÛ ™öé.  

 (9) 15¾Ûà ›æ÷¶Û, 2005¶ÛÛ ÁõÛé›÷ …é¦øÈÛÛ¶ÍÛ …ÛÈÛ�õÈÛéÁõÛé ÄõÛõ. 20,000¶ÛÛé ˜Ûæ�õÈÛÈÛÛ¶ÛÛé ™öé. 

 (10) 1ÅÛà …éÜ¸ÛóÅÛ, 2005¶ÛÛ ÁõÛé›÷ ÄõÛõ. 50,000¶Ûà ÁõÛé�õ¦ø¶Ûà ¼ÛÛ�õà¶Ûà …ÛÉÛÛ ™öé. 

…¬ÛÈÛÛ 

3. (…) ÉÛæ¶¿Û …ÛμÛÛÜÁõ©Û …×−ùÛ›÷¸ÛªÛ¶ÛÛé ”¿ÛÛÅÛ ÍÛ¾Û›÷ÛÈÛÛé …¶Ûé ÉÛæ¶¿Û …ÛμÛÛÜÁõ©Û …×−ùÛ›÷¸ÛªÛ …¶Ûé 
¸Ûó¨ÛÛÅÛà�õÛ•Û©Û …×−ùÛ›÷¸ÛªÛ ÈÛ˜˜Ûé¶ÛÛé ©ÛºõÛÈÛ©Û …Û¸ÛÛé. 

 (¼Û) ¾Ûé¶¿Ûäºéõ�õ˜ÛÁõá•Û Š²Ûé•Û¾ÛÛ× ¸ÛÜÁõÈÛ©ÛÙ¶ÛÉÛàÅÛ …×−ùÛ›÷¸ÛªÛ¶ÛÛ ¾ÛÐ«ÈÛ¶Ûà ˜Û˜ÛÛÙ �õÁõÛé …¶Ûé ÜÍ¬ÛÁõ ¼Û›÷é¤ø 
…¶Ûé ¸ÛÜÁõÈÛ©ÛÙ¶ÛÉÛàÅÛ ¼Û›÷é¤ø¶ÛÛé ©ÛäÅÛ¶ÛÛ©¾Û�õ …½¿ÛÛÍÛ �õÁõÛé. 

 
4. ÐüÌÛÙ ˆ¶¦øÍ¤Öøà¡ö ÜÅÛÜ¾Û¤éø¦ø ÄõÛõ. 1,00,000¶ÛÛ ¾Ûæ¦øà ”Û˜ÛÙ¶ÛÛ …é�õ ¸ÛóÛé›÷é�¤ø¾ÛÛ× ÁõÛé�õÛ¨Û �õÁõÈÛÛ¶Ûä× ÜÈÛ˜ÛÛÁéõ 

™öé. �õÁõÈÛéÁõÛ ¸ÛÐéüÅÛÛ×¶Ûà ¸Û¨Û –ÛÍÛÛÁõÛ ¼ÛÛ−ù¶Ûà …×−ùÛœ÷©Û ÈÛÛÜÌÛÙ�õ …ÛÈÛ�õ ¶Ûà˜Ûé ¸Ûó¾ÛÛ¨Ûé ™öé : 
   ÈÛÌÛÙ     ÄõÛõ. 
   1  50,000 
   2  40,000 
   3  30,000 
   4  20,000 
   5  10,000 
 –ÛÍÛÛÁõÛé ¸Û¦ø©ÛÁõ¶ÛÛ 20%¶ÛÛ −ùÁéõ –Û¤ø©Ûà ›÷©Ûà ¼ÛÛ�õà¶Ûà (W.D.V) ¸ÛμμÛÜ©Û¬Ûà •Û¨Û©ÛÁõà¾ÛÛ× ÅÛéÈÛÛ¶ÛÛé ™öé. 

� ×õ¸Û¶Ûà¶ÛÛé …¸ÛéÜ“Û©Û ÈÛÇ©ÛÁõ¶ÛÛé −ùÁõ 10% ™öé …¶Ûé 40% ¶ÛÛ −ùÁéõ �õÁõÈÛéÁõÛ ˜Ûæ�õÈÛé ™öé. 
 ©Û¾ÛÛÁéõ ¶Ûà˜Ûé¶Ûà −ùÁéõ�õ ¸ÛμμÛÜ©Û¬Ûà ¸ÛóÛé›÷é�¤ø¶Ûä× ¾ÛæÅ¿ÛÛ×�õ¶Û �õÁõÈÛÛ¶Ûä× ™öé : 
 (1) ¸ÛÁõ©Û-…Û¸Û ÍÛ¾Û¿Û¶Ûà ¸ÛμμÛÜ©Û. 
 (2) …ÍÛÅÛ (original) ÁõÛé�õÛ¨Û ¸ÛÁõ ÈÛÇ©ÛÁõ¶ÛÛ −ùÁõ¶Ûà ¸ÛμμÛÜ©Û. 
 (3) ÍÛÁéõÁõÛÉÛ ÁõÛé�õÛ¨Û ¸ÛÁõ ÈÛÇ©ÛÁõ¶ÛÛ −ùÁõ¶Ûà ¸ÛμμÛÜ©Û. 
 (4) ˜ÛÛé””ÛÛ ÈÛ©ÛÙ¾ÛÛ¶Û  ¾ÛæÅ¿Û¶Ûà ¸ÛμμÛÜ©Û. 
 (5) ¶ÛºõÛ�õÛÁõ�õ©ÛÛ …Û×�õ (Index)¶Ûà ¸ÛμμÛÜ©Û. 
 
 ¶ÛÛêμÛ :  ÄõÛõ. 1¶ÛÛ ÈÛ©ÛÙ¾ÛÛ¶Û ¾ÛæÅ¿Û¶ÛÛ 10% ¶ÛÛ ÈÛÇ©ÛÁõ −ùÁõ ¶Ûà˜Ûé ¾Ûä›÷¼Û ™öé : 
   
   ÈÛÌÛÙ 1 2 3 4 5 

ÈÛ©ÛÙ¾ÛÛ¶Û ¾ÛæÅ¿Û 0.909 0.826 0.751 0.683 0.621 
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…¬ÛÈÛÛ 
4. (…) ½ÛÛÁõà©Û ÍÛÁéõÁõÛÉÛ ¾Ûæ¦øà ¸Û¦ø©ÛÁõ (W.A.C.C.)¶Ûà Š−ùÛÐüÁõ¨Û ÍÛÛ¬Ûé ˜Û˜ÛÛÙ �õÁõÛé. 
 (¼Û) ÁõÛé�õÛ¿ÛéÅÛà ¾Ûæ¦øà ¸ÛÁõ ÈÛÇ©ÛÁõ¶Ûä× ¾ÛÐü«ÈÛ ÍÛ¾Û›÷ÛÈÛÛé …¶Ûé ¾Ûæ¦øà ¸ÛÁõ ÈÛÇ©ÛÁõ¶Ûé …ÍÛÁõ �õÁõ©ÛÛ ÜÈÛÜÈÛμÛ 

˜ÛÅÛÛé (variables)¶Ûä× ÈÛ¨ÛÙ¶Û �õÁõÛé. 
 
5. ÍÛ¶ÛÁõÛˆ¡ö ÜÅÛÜ¾Û¤éø¦ø Š©¸ÛÛ−ùà©Û 3,12,000 …é�õ¾ÛÛé¶Ûà …é�õ ¸ÛóÈÛèÜ©Û¶Ûà ÍÛ¸ÛÛ¤øà…é �õÛ¿ÛÙÉÛàÅÛ ¾Ûæ¦øà¶Ûà 

›÷ÄõÁõà¿ÛÛ©Û¶Ûä× …×−ùÛÜ›÷©Û ¸ÛªÛ�õ ©Ûí¿ÛÛÁõ �õÁõÈÛÛ¶Ûà ©Û¾Û¶Ûé ÜÈÛ¶Û×Ü©Û �õÁéõ ™öé. …é�õ¾Û −ùà¥ø ÈÛé˜ÛÛ¨Û Ý�õ¾Û©Û  
ÄõÛõ. 250 ™öé …¶Ûé �×õ¸Û¶Ûà ÈÛé˜ÛÛ¨Û Ý�õ¾Û©Û ¸ÛÁõ 20%¶ÛÛé ¶ÛºõÛé �õ¾ÛÛÈÛÈÛÛ¶Ûà ˆ˜™öÛ ÁõÛ”Ûé ™öé. 
Š©¸ÛÛ−ù¶Û¶Ûà ¸Û¦ø©ÛÁõ ¶Ûà˜Ûé ¸Ûó¾ÛÛ¨Ûé ™öé : 

 
�õÛ˜Ûà ¾ÛÛÅÛÍÛÛ¾Û•Ûóà 45% 
¸Ûó©¿Û“Û ¾Û›æ÷Áõà 20% 
ÜÉÛÁõÛé¸ÛÁõà ”Û˜ÛÛÙ (overheads) 35% 
� äõÅÛ Š©¸ÛÛ−ù¶Û ¸Û¦ø©ÛÁõ 100% 

 
 …¶¿Û ¾ÛÛÜÐü©Ûà : 

 (1) �õÛ˜Ûà ¾ÛÛÅÛÍÛÛ¾Û•Ûóà ÍÛõÁéõÁõÛÉÛ …é�õ ¾ÛÐüà¶ÛÛé Í¤øÛé�õ¾ÛÛ× ™öé. 

 (2) ÍÛõÁéõÁõÛÉÛ 2 …¥øÈÛÛ¦øà¿ÛÛ ¾ÛÛ¤éø ¾ÛÛÅÛÍÛÛ¾Û•Ûóà ¸ÛóÜ’õ¿ÛÛ (process)¾ÛÛ× ™öé. (¾ÛÛÅÛÍÛÛ¾Û•Ûóà 100% 
¾Û›æ÷Áõà 50% …¶Ûé ÜÉÛÁõÛȩ́ ÛÁõà ”Û˜ÛÛÙ 40% μÛÛÁõÛé) 

 (3) ©Ûí¿ÛÛÁõ ¾ÛÛÅÛÍÛÛ¾ÛÛ¶Û ÍÛÁéõÁõÛÉÛ 11
2 ¾ÛÐüà¶ÛÛ ¾ÛÛ¤éø Í¤øÛé�õ¾ÛÛ× ™öé. 

 (4) ÍÛ¸ÅÛÛ¿ÛÍÛÙ ©ÛÁõºõ¬Ûà …é�õ ¾ÛÐüà¶ÛÛ¶Ûà ÉÛÛ”Û ¾ÛÇÉÛé. 

 (5) 25% ÈÛé˜ÛÛ¨Û ÁõÛé�õ¦ø¾ÛÛ× ¬ÛÛ¿Û ™öé …¶Ûé −éùÈÛÛ−ùÛÁõÛé ©ÛÁõºõ¬Ûà ˜Ûæ�õÈÛ¨Ûà¶ÛÛé •ÛÛÇÛé 2 ¾ÛÐüà¶ÛÛ ™öé. 
(−éùÈÛÛ−ùÛÁõÛé¶Ûà •Û¨Û©ÛÁõà ÈÛé˜ÛÛ¨Û ¸Û¦ø©ÛÁõ¶ÛÛ …ÛμÛÛÁéõ ™öé.) 

 (6) ¾Û›æ÷Áõà ˜Ûæ�õÈÛ¨Ûà¶ÛÛé •ÛÛÇÛé 11
2 …¥øÈÛÛ¦øà¿ÛÛ ™öé. 

 (7) ÜÉÛÁõÛȩ́ ÛÁõà ”Û˜ÛÛÙ¶Ûà ˜Ûæ�õÈÛ¨Ûà¶ÛÛé •ÛÛÇÛé …é�õ ¾ÛÐüà¶ÛÛé ™öé. 

 (8) ÄõÛõ. 50,000 ÁõÛé�õ¦ø¶Ûà …¸Ûé“ÛÛ ™öé. 

 (9) 4 (˜ÛÛÁõ) …¥øÈÛÛ¦øà¿ÛÛ¶ÛÛé ÍÛ¾Û¿Û•ÛÛÇÛéõ …é�õ ¾ÛÐüà¶ÛÛ ¼ÛÁõÛ¼ÛÁõ (equivalent) ™öé. 

…¬ÛÈÛÛ 

5. �õÛé̂ ¸Û¨Û ¼Ûé ¸ÛÁõ ¶ÛÛêμÛ ÅÛ”ÛÛé : 

 (1) ÜÐüÍÛÛ¼Ûà ¸ÛμμÛÜ©Û …¶Ûé …Ü½Û¸ÛóéÁõ¨ÛÛ. 

 (2) •Ûä¨ÛÛé«ÛÁõ ÜÈÛÊÅÛéÌÛ¨Û¶Ûà ¾ÛÐü«ÈÛ©ÛÛ …¶Ûé ¾Û¿ÛÛÙ−ùÛ. 

 (3) …Û×©ÛÁõà�õ ÈÛÇ©ÛÁõ¶ÛÛ −ùÁõ¶Ûà (IRR) ¸ÛμμÛÜ©Û. 

 (4) …ÛμÛäÜ¶Û�õ ÍÛ×˜ÛÛÅÛ�õà¿Û ÜÐüÍÛÛ¼Û¶ÛàÉÛ¶ÛÛ �õÛ¿ÛÛë. 
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Seat No. : ____________ 

MCX-04 
Cost Accounting  Paper-IV 

 

Time : 3 Hours] [Total Marks: 100 
 

Instructions :  (1) There are five questions. 
       

   (2) Each question carries equal marks. 
1. The summarised Balance Sheets of Ravi Ltd. for the years ended 31-3-2004 and  

31-3-2005 are given below : 
    

Particulars 31-3-2004 
Rs. 

31-3-2005 
Rs. 

Assets :  
Land and Buildings  1,80,000   2,00,000 
Plant and Machinery  2,10,000   2,76,000 
Furniture   30,000     45,000 
Investments   50,000     50,000 
Stock 2,00,000   1,90,000 
Debtors 1,70,000   1,95,000 
Cash and Bank 1,03,000     98,000 

 9,43,000 10,54,000 
Liabilities :   

Equity Share Capital 4,00,000   5,00,000 
Preference Share Capital 1,00,000 – 
Profit and Loss A/c 1,40,000   1,32,000 
General Reserve 1,00,000   1,20,000 
Bank Long-term Loan –   1,00,000 
Creditors 1,00,000     72,000 
Bills Payables   58,000   1,00,000 
Provision for Taxation   45,000     30,000 

 9,43,000  10,54,000 
 

  Additional Information : 
 (1) Machinery worth Rs. 15,000 (book value) was sold at a loss of Rs. 3,000 and 

loss was debited to General Reserve. 
 (2) Investments costing Rs. 10,000 was sold for Rs. 12,000 and profit was credited 

to Profit & Loss A/c. 
 (3) Depreciation provided on Land & Buildings Rs. 5,000 and Plant & Machinery 

Rs. 20,000. 
 (4) Stock which was valued at Rs. 2,00,000 as on 31-3-2004, was written upto its 

cost Rs. 2,10,000 for preparing the Profit & Loss A/c. for the year 2005. 
 (5) Interim dividend of Rs. 30,000 was paid during the year 2005. 
 (6) Provision for taxation made Rs. 12,000 for the year 2005. 
  Prepare a Fund Flow Statement with necessary workings. 

OR 
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1. Prepare a Cash Flow Statement from the above information as per Accounting 
Standard-3 (AS-3) or as per Traditional Method of Accounting. 

 
2. From the following details of Moon Ltd., prepare a Balance-Sheet as on 31st March, 

2005 : 
 Sales for the year is Rs. 24,00,000 
 Gross profit ratio is  25% 
 Current ratio is 1.75 
 Liquid ratio is 1.25 
 Stock turnover ratio (closing stock) is 9 times  
 Debt collection period is 1.5 month 
 Reserves to capital is 0.2 
 Turnover (sales) of fixed assets is 1.6 
 Fixed assets to net worth is 1.25 
 Capital gearing ratio is 0.6 

OR 
2. (a) “Management Accounting is a combination of Financial Accounting and Cost 

Accounting.” Discuss the statement and compare it. 
 (b) Explain the importance of the human behaviour aspects in Management 

Accounting. How will it be helpful to prepare a budget in organisation ? 
 
3. Prepare a Cash Budget of Star Ltd. for the three months ending June 2005, on the 

basis of the following information : 
 (1) Sales : January  Rs. 2,50,000 
    February  Rs. 2,00,000 
    March  Rs. 3,00,000 
    April  Rs. 1,50,000 
    May  Rs. 2,00,000 
    June  Rs. 1,80,000 
    July  Rs. 2,10,000 
 (2) Cash sales represent 20% of total sales. Credit sales are collected 60% in  

30 days, 30% in 60 days and balance in 90 days. 
 (3) Gross profit margin is maintained at 20% of selling price. 
 (4) Anticipated sales of each month is purchased and paid in cash in the preceding 

month. 
 (5) Salaries of employees are 10% of total sales of each month and 50% of salaries 

is paid in the month itself and 50% is paid in the next month. 
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 (6) Interest on fixed deposit of Rs. 2 lakhs @ 12% per annum is payable quarterly 
in April, 2005. 

 (7) A machine costing Rs. 80,000 will be purchased in May 2005. 
 (8) Interest on investment of Rs. 3 lakhs @ 10% per annum is receivable half yearly 

in June 2005. 
 (9) Advance Income Tax of Rs. 20,000 is payable on 15th June, 2005. 
 (10) Cash balance on 1st April, 2005 is expected to be Rs. 50,000. 

OR 

3. (a) Explain the concept of Zero-base Budgeting and distinguish between Zero-base 
Budgeting and Traditional Budgeting. 

 (b) Discuss the importance of flexible budget in manufacturing industry and make a 
comparative study of fixed budget and flexible budget. 

 

4. Harsh Industries Ltd. is considering investing in a project requiring a capital outlay  
of Rs. 1,00,000. Forecasted annual income after depreciation but before tax is as 
follows : 

Year Rs. 
1 50,000 
2 40,000 
3 30,000 
4 20,000 
5 10,000 

 Depreciation may be taken as 20% on cost as per Written Down Value (W.D.V.) 
method. The company’s required rate of return is 10% and pays tax at a 40% rate. 

 You are required to evaluate the project according to each of the following method : 

  (1) Payback period method. 
  (2) Rate of return on original investment method. 
  (3) Rate of return on average investment method. 
  (4) Net present value method. 
  (5) Profitability index method. 
 

Note : Present value of Re. 1 at 10% discount rate is as follows :   

Year 1 2 3 4 5 
Present Value 0.909 0.826 0.751 0.683 0.621 
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OR 

4. (a) Discuss Weighted Average Cost of Capital (W.A.C.C.) with illustration. 
 (b) Explain the importance of return on capital employed and describe the various 

variables affecting return on capital. 
 
5. Sunrise Ltd. requests you to prepare a statement showing the working capital 

requirements forecast for a level of activity of 3,12,000 units of production. The 
selling price per unit is Rs. 250 and company would like to earn 20% profit on selling 
price. The cost of production is as under : 

Raw material 45% 
Direct labour 20% 
Overheads 35% 
Total Cost of Production 100% 

 Other information : 

 (1) Raw materials are in stock on average one month. 

 (2) Materials are in process on average 2 weeks. (Assume Material 100%, Labour 
50% and Overheads 40%.) 

 (3) Finished goods are in stock on average 1
1
2  months. 

 (4) Credit allowed by suppliers one month. 

 (5) 25% sales on cash basis and time lag in payment from debtors 2 months. 
(Debtors are based on cost of sales.) 

 (6) Lag in payment of wages 1
1
2  weeks. 

 (7) Lag in payment of overheads is one month. 

 (8) Cash is expected to be Rs. 50,000. 

 (9) A time period of 4 weeks is equivalent to a month. 

OR 

5. Write notes on (any two) : 

 (1) Accounting System and Motivation. 

 (2) Importance and Limitations of Ratio Analysis. 

 (3) Internal Rate of Return (IRR) Method. 

 (4) Functions of Modern Management Accountant. 

_________ 
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