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ENGLISH VERSION

Instruction : All questions carry equal marks.

1

Distinguish between the Micro and Macro economics. Explain the
concept of opportunity cost with illustration.

OR

Explain the determinants of demand. Explain the meaning of
industry demand and company demand and discuss the relations
between them.

Clarify the meaning of demand forecasting. Explain the methods
of demand forecasting.

OR

Explain following cost concepts with illustration :
(a) Variable cost

(b) Sunk cost

(c) Historical cost

(d) Marginal cost

(e) Total cost.

Discuss critically the pricing and output decisions under perfect
competition.

OR

Critically discuss various types of pricing policies.

Write notes on : (any two)

(a) Meaning and characteristics of oligopoly

(b) Role of the profits in the market economy

(¢) The concept of risk and uncetainty and its importance in
decision-making.

(d) Basic tools of economics

(e) Price elasticity of demand.
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