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XX–2017 Seat No.__________
M. Com. (Part–I) Examination

April / May – 2003
Cost Accountancy : Paper – II

Time : 3 Hours] [Total Marks : 100

1 ÛäëÞí ìá.Þð_ Öë. 31-3-2003Þë ßùÉÞð_ ÀëÇð_ çßäöÝð_ Ñ 20

ÂëÖëÞð_ ÞëÜ µÔëß ÉÜë
w. w.

ÂßíØ ±Þõ äõÇëHë 5,00,000 15,40,000

Üëá ÕßÖ 40,000 50,000

ÕÃëß ±Þõ ÇñÀääëÞù ÚëÀí ÕÃëß 60,000 5,000

­ùìäÍLË ÎoÍ ±Þõ ÖõÜë_ Îëâù 10,000 80,000

ØõäëØëßù ±Þõ áõHëØëßù 90,000 60,000

Øõäíèñ_Íí±ù ±Þõ áõHëíèñ_Íí±ù 35,000 20,000

ßùÀÍìçáÀ ±Þõ Ú"LÀ 85,000 32,000

ìÍÚõLÇß ÕßÖìÞìØ Ö×ë ÖõÞë_ ßùÀëHëù 80,000 80,000

ÜëáÞù VËë"À (Öë.1-4-2002) 1,20,000

ÜÉ^ßí 2,00,000

ÛëÍ<_ 10,000

çÜëßÀëÜ 20000

±ë"ìÍË Îí 12,000

äèíäËí ÂÇý 40,000

ìÍÚõLÇß TÝëÉ 30,000

TÝëÉ - ìÍìäÍLÍ (Ãþùç w. 20,000) 15000

ÕßÇðßHë ±ëäÀ 30000

ÀßäõßëÞí ½õÃäë´ (Öë.1-4-2002) 80000



XX–2017] 2 [Contd...

±Ãëµ×í ÇñÀäõá Àßäõßë Ñ

  äæý 2001-2002    w. 0,50,000

  äæý 2002-2003    w. 1,00,000 1,50,000

ÜåíÞßí 12,00,000

ÜÀëÞ 14,50,000

ÎìÞýÇß 70,000

ìåäÜû ìá.Üë_ ßùÀëHëù Ñ
  (5,000 ³. å"ß ØßõÀ w.10Þù,
  w. 8 ÛßÕë´) 40000

³. å"ß ÜñÍí, ØßõÀ w.10Þù å"ß 8,00,000

10�Þí ­õÎ. å"ßÜñÍí ØßõÀ w.100Þù å"ß 2,00,000

çëÜëLÝ ±ÞëÜÖ 3,00,000

10�Þë ìÍÚõLÇçý 6,00,000

½èõß ×ëÕHëù 2,30,000

ÞÎë-ÞðÀçëÞ ÂëÖð_ (Öë.1-4-2002) 1,20,000

42,42,000 42,42,000

ÞíÇõ ±ëÕõáí äÔëßëÞí ÜëìèÖíÞõ ±ëÔëßõ ÖÜëßõ Öë.31-3-2003Þë ßùÉ
Õñßë ×Öë äæýÞð_ äõÕëßÂëÖð_, ÞÎë-ÞðÀçëÞ ÂëÖð_, Þ. Þð. ÎëâäHëí ÂëÖð_ ±Þõ Öõ
ìØäçÞð_ ÕëÀ<_ çßäöÝð_ ÖöÝëß ÀßäëÞð_ Èõ.

(1) ÀoÕÞíÞí çkëëäëß ×ëÕHë w. 20,00,000 Èõ. Éõ ÕöÀí w. 10Þù ±õÀ ±õäë
1,50,000 ³ã@äËí å"ßÜë_ ±Þõ w.100Þù ±õÀ ±õäë 5,000 10�Þë
­õÎßLç å"ßÜë_ äèõîÇëÝõáí Èõ.

(2) ±ëÂßÜëáÞë VËë"ÀÞí ìÀoÜÖ w. 2,16,000 Èõ Éõ ÕÍÖß ÀßÖë_ 20� äÔð
ìÀoÜÖõ ÃHëõá Èõ.

(3) w. 5,000Þí ±õÀ áõHëíèñ_Íí, Éõ ±õÀ áõHëØëßÞõ äõÇëHëåõßù ÀßíÞõ ±ëÕí
èÖí, Öõ Õë@Ýë ÖëßíÂõ ÞÀßë´ èÖí, Õß_Öð ÞÀßëÝëÞí Àù´ ÞùîÔ ÀßäëÜë_
±ëäí Þ×í.
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(4) ÜåíÞßí Õß 20� áõÂõ, ÎìÞýÇß Õß 15� áõÂõ ±Þõ ÜÀëÞ Õß 10�
áõÂõ Cëçëßù ÀëÕù.

(5) ÕëÈáë äæýÞí ÀßäõßëÞí ±ëÀëßHëí ÕñHëý ×Ýõá Èõ ±Þõ ÀßäõßëÞí ÉäëÚØëßí
w. 90,00 Þyí ×´ Èõ. Çëáð äæý ÜëËõ ÇùAÂë ÞÎëÞë 50� áõÂõ ÀßäõßëÞí
½õÃäë´ ÀßäëÞí Èõ.

(6) ØõäëØëßù Õß 10� áõÂõ åÀÜ_Ø áõHëë_ ±ÞëÜÖÞí ½õÃäë´ Àßù.

(7) ç_ÇëáÀùÞõ ÇùAÂë ÞÎëÞë 5� áõÂõ ÜèõÞÖëb_ ±ëÕäëÞð_ Èõ. ç_ÇëáÀùÞõ ÇñÀäõá
ÜèõÞÖëHëëÞë_ w. 15,000Þù çÜëäõå äèíäËí ÂÇýÜë_ ×Ýõá Èõ.

(8) çëÜëLÝ ±ÞëÜÖ ÂëÖõ w. 40,000 á´ ½±ù ±Þõ ìÍÚõLÇß ÕßÖ ìÞìÔ
ÂëÖõ ÕHë w. 40,000 á´ ½±ù.

(9) ÍëÝßõ@Ëßù ¦ëßë ÛßÕë´ ×Ýõá ÜñÍí Õß 15� áõÂõ ³ã@äËí ìÍìäÍLÍ ±Þõ
­õÎßLç å"ßÜñÍí Õß 10� áõÂõ ìÍìäÍLÍÞí ÛáëÜHë Àßõá Èõ.

±×äë

1 (±) MáõÞõË ìáìÜËõÍÞð_ Öë. 31Üí ÜëÇý, 2003Þë ßùÉÞð_ ÀëÇð_ çßäöÝð_ ÞíÇõÞí 6
ìäÃÖù Øåëýäõ Èõ Ñ

µÔëß ÉÜë
w. w.

±Ãëµ×í ÇñÀäõá ±ëäÀäõßù 11,00,000 �

Öë. 31-3-2002Þë ßùÉ Õñßë
  ×Öë äæý ÜëËõ ±ëäÀäõßëÞí ½õÃäë´ � 6,00,000

ÞíÇõÞí äÔëßëÞí ÜëìèÖí ±ëÕäëÜë_ ±ëäõ Èõ Ñ

(1) ±Ãëµ×í ÇñÀäõá ±ëäÀäõßëÜë_ w. 7,00,000Þí ßÀÜ äæý 2001-
02 ÜëËõÞí çÜëÝõáí Èõ.

(2) äæý 2001-02 ÜëËõÞí ±ëäÀäõßëÞí ÂßõÂß ÉäëÚØëßí w. 7,60,000
×ëÝ Èõ ÉõÞí è° çðÔí ÇùÕÍõ ±çß ÞùîÔõá Þ×í.

(3) äæý 2002-03 ÜëËõ w. 8,00,000Þí ±ëäÀäõßëÞí ÉäëÚØëßí
ßëÂäëÞí Èõ.
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ÖÜëßõ ÖöÝëß ÀßäëÞë Èõ Ñ

(±) ±ëäÀäõßëÞí ½õÃäë´Þð_ ÂëÖð_

(Ú) ±Ãëµ×í ÇñÀäõá ±ëäÀäõßëÞð_ ÂëÖð_

(À) ±ëäÀäõßëÞí ÉäëÚØëßíÞð_ ÂëÖð_ ±Þõ ç_Ú_ìÔÖ ìäÃÖù ÀoÕÞíÞë ÞÎë-

ÞðÀçëÞ ÂëÖëÜë_ Ö×ë ÕëÀë_ çßäöÝëÜë_ ÕHë ØåëýääëÞí Èõ.

(Ú) ±õÀ ìáìÜËõÍ ÀoÕÞíÞë ÀëÇë çßäöÝëÜë_×í Öëßäõáí ìäÃÖù ÞíÇõ ÜðÉÚ 6
Èõ Ñ

µÔëß ÉÜë
w. w.

MáëLË ±Þõ ÜåíÞßí (Cëçëßë ÚëØ) 19,22,500 �

ßùÀëHëù 9,75,000 �

ÜñÍí ±ÞëÜÖ � 2,20,000

±ëäÀäõßù 2,00,000 �

12�Þë ìßìÍÜõÚá ­õÎßLç å"ßù � 8,00,000

ÀoÕÞíÞë ­ÀëìåÖ ×Þëß äëìæýÀ ìèçëÚù ÖöÝëß Àßäë ÜëËõ µÕß

ÉHëëäõá ØßõÀ ìäÃÖ ÜëËõ ÖÜëßõ äÔëßëÞí À´ ÜëìèÖíÞí Éwß ÕÍåõ Öõ

ÉHëëäù.

(À) ÕßëÃ ìáìÜËõÍÞë ç_ÇëáÀ Ü_ÍâÜë_ hëHë ÕñHëý çÜÝÞë ±Þõ ÚëÀíÞë 8
Â_Í çÜÝÞë ç_ÇëáÀù Èõ. ÞíÇõÞí ìäÃÖù KÝëÞÜë_ áíÔë ÕÈí

w. 37,50,000Þù ÞÎù ×Ýù èÖù Ñ

(1) ÀëÝÜí ìÜáÀÖù Õß Cëçëßù

(ÀáÜ 350 èõÌâ ÃHëõá

Cëçëßù w. 4,92,000 ×ëÝ Èõ.) ........................ w. 7,17,000

(2) ÀßäõßëÞí ½õÃäë´ ............................................ w. 18,37,500

(3) ÞÎë-ÞðÀçëÞ ÂëÖõ µÔëßõá çëÜëLÝ

ÂÇýÜë_ çÜëÝõá ÜñÍí ÂÇý ................................... w. 1,87,500
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ÕñHëý çÜÝÞë ç_ÇëáÀùÞõ ÇñÀääëÕëhë ÜèkëÜ ÜèõÞÖëHëëÞí ±õäí

ÔëßHëë çë×õ ÃHëÖßí Àßù Àõ ÇùAÂë ÞÎëÜë_×í Â_Í çÜÝÞë ç_ÇëáÀùÞð_ ÀìÜåÞ

ÚëØ ÀÝëý ÕÈíÞë ÞÎë Õß ÃHëäëÞð_ Èõ ±Þõ Â_Í-çÜÝÞë ç_ÇëáÀùÞð_ ÀìÜåÞ

ÕHë ÕñHëý çÜÝÞë ç_ÇëáÀùÞð_ ÜèõÞÖëb_ ÚëØ ÀÝëý ÕÈí ßèõÖë ÞÎë Õß

ÃHëäëÞð_ Èõ.

2 (±) Õáý ìáìÜËõÍ ÕÍÖß Õß 25� µÜõßíÞõ ÛëÍë-ÂßíØÞí ßíÖõ ÜùËßùÞð_ 10

äõÇëHë Àßõ Èõ. äõÇëHëÞí åßÖù ÜðÉÚ ÜùËß ØíÌ w. 50,000 ìÍÕùì{Ë

±Þõ w. 25,000Þù ±õÀ ±õäë 8 ÜëìçÀ èÕÖëÜë_ ßÀÜ áõäëÞí Èõ. ÞíÇõ

±ëÕõáí ìäÃÖù Õß×í äæý 2002 ÜëËõ ÛëÍë-ÂßíØ äõÕëß ÂëÖð_ ÚÞëäù.

1-1-2002 30 ÜùËßù ±_Ãõ ÈõSáë èÕÖëÞí ßÀÜ ÜâäëÞí ÚëÀí èÖí

ÀëßHë Àõ ÕëÈáë äæýÞí ±ëÂß çðÔí Öõ èÕÖë áõHëë ×Ýë Þ×í.

äæý 2002 ØßìÜÝëÞ ÀoÕÞí±õ 240 ÜùËßùÞð_ äõÇëHë ÀÝð* èÖð_. 31--12-

2002Þë ßùÉ ÚëÀí èÕÖë±ùÞí ìäÃÖ ÞíÇõ ÜðÉÚ èÖí.

áõHëë ×Ýõá Õß_Öð ÜâäëÞë ÚëÀí èÕÖë Ñ

2 ÜùËßù ±_Ãõ ÈõSáë 2 èÕÖë ±Þõ 6 ÜùËßù ±_Ãõ Î@Ö ÈõSáù

èÕÖù.

áõHëë_ Þìè ×Ýõá èÕÖë Ñ

50 ÜùËßù ±_Ãõ ØßõÀÞë 8 èÕÖë, 30 ÜùËßù ±_Ãõ ØßõÀÞë 6 èÕÖë

±Þõ 20 ÜùËßù ±_Ãõ Î@Ö ÈõSáù èÕÖù.

Öë. 31-12-2002Þë ßùÉ Éõ Úõ ÜùËßù ±_Ãõ 6 èÕÖë áõHëë ×Ýõá

ÕHë ÜâäëÞë ÚëÀí èÖë ±Þõ 1 èÕÖëÞí ßÀÜ è° áõHëí ×´ Þ èÖí

Öõ ÜùËßù ÕßÖ Üõâäí áíÔí èÖí ±Þõ Öõ VËë"ÀÞð_ Üñâ ìÀoÜÖÞë 50� áõÂõ

ÜñSÝë_ÀÞ Àßõá Èõ.

ÚëÀíÞë ÖÜëÜ èÕÖë äçñá ×Ýõá Èõ.

±×äë
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(±) ÜñSÝT²ì©Þù AÝëá çëÜëìÉÀ ÕìßäÖýÞ çë×õ Àõäí ßíÖõ ç_ÀâëÝõá Èõ ? 10
ÜñSÝT²ì©Þí µÕÝùìÃÖë ÇÇùý.

(Ú) ÕìßÜá ìáìÜËõÍ ±õÀÜ ØíÌ w. 5Þë Ûëäõ ÕëhëùÞí ÂßíØí Àßõ Èõ ±Þõ 10
ÃþëèÀù ÂëÖõ ±õÀÜØíÌ w. 6 áõÂõ ßÀÜ µÔëßõ Èõ. ÃþëèÀù Õëçõ×í Õëhëù
ÕßÖ Üâõ IÝëßõ w. 4 áõÂõ ßÀÜ ÉÜë ÀßäëÜë_ ±ëäõ Èõ. äæý 2002
ÜëËõ ÞíÇõÞí ìäÃÖù Üâõ Èõ Ñ

ç_AÝë ç_AÝë

Öë.1-1-2002 Þëå ÕëÜõá Õëhëù 700

(1) èë× Õß VËë"À Û_ÃëßÜë_ äõÇõá Õëhëù
(±õÀÜØíÌ w. 2.50 (±õÀÜØíÌ
áõÂõ ±ëë_Àõá) 30,000 w. 0.60Þë Øßõ) 400

(2) ÃþëèÀù Õëçõ VËë"À Öë. 31-12-2002

(±õÀÜØíÌ w. 2.50 (1) ÃþëèÀù Õëçõ VËë"À
áõÂõ ±ë_Àõá) 60,000 (±õÀÜØíÌ w.2.50

ÃþëèÀùÞõ ÜùÀáõá Õëhëù 90,000 áõÂõ ÜñSÝë_ÀÞ) 50,000

ÃþëèÀù±õ ÕßÖ Àßõá Õëhëù 76,000 (2) èë× Õß VËë"À
(±õÀÜØíÌ w. 2.50
áõÂõ ÜñSÝë_ÀÞ) ( ? )

±õäí ÔëßHëë çë×õ ÕëhëùÞð_ äõÕëß ÂëÖð_ ÚÞëäù Àõ ÕßÖ ×´ åÀõ ±õäë
Õëhëù ±_Ãõ ½õÃäë´Þð_ ÂëÖð_ ßëÂäëÜë_ ±ëäõ Èõ.

±×äë

(Ú) ÞíÇõ ±ëÕõáí ÜëìèÖí Õß×í ÒäÖýÜëÞ ÕÍÖß ìèçëÚí Õ©ìÖÓ èõÌâ 10
ìÃÝìß_Ã èäëáëÞí ÃHëÖßí Àßù Ñ

1-4-2002 31-3-2003
w. w.

ÛßÕë´ ×Ýõáí å"ßÜñÍí 40,00,000 40,00,000

±ÞëÜÖù 10,00,000 15,00,000

Ú"LÀ áùÞ 15,00,000 14,00,000

12�Þë ìÍÚõLÇçý 20,00,000 20,00,000

ÀßäõßëÞí ½õÃäë´ 4,00,000 6,00,000

ßùÀÍ ±Þõ Ú"LÀ 3,00,000 4,00,000
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äÖýÜëÞ ÕÍÖß

w.

äõÇëHë ÕÍÖßÞù èäëáù 8,00,000

CëçëßëÞù èäëáù 2,00,000

ÞëHëëÀíÝ ÀëÝýåíá ÜñÍíÞù èäëáù 6,00,000

16,00,000

3 Ë>_À ÞùîÔ áÂù Ñ (ÃÜõ Öõ Úõ) 20

(1) ÕÝëýäßHëáZëí ìèçëÚí Õ©ìÖÞí µÕÝùìÃÖë

(2) çëÜëìÉÀ ìèçëÚùÞí ßÉ^±ëÖÞë Üë"Íõáù

(3) ­ÃË ×Ýõáë ìèçëÚùÞë ÖëÉõÖßÞë äáHëù

(4) ìèçëÚí ÔùßHëùÞí ç_äëìØÖë.

±×äë

3 (1) ìèçëÚí ÔùßHë 2(AS–2)Þë ç_ØÛýÜë_ ÖÜõ ÖöÝëß ÜëáÞë VËë"ÀÞí ìÀáù 8

ØíÌ ìÀoÜÖ Àõäí ßíÖõ Þyí Àßåù Öõ ÉHëëäù. ÖöÝëß ÜëáÞë VËë"ÀÜë_

ÞíÇõ ÜðÉÚ ÂÇý çÜëÝõáù Èõ Ñ

ÜëáçëÜëÞ .................................. ìÀáù ØíÌ w. 50

­IÝZë ÜÉ^ßí ............................... ìÀáù ØíÌ w. 10

µIÕëØÞÞù ÇìáÖ ÕßùZë ÂÇý ...... ìÀáù ØíÌ w.  5
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äëìæýÀ 1 áëÂ ìÀáùÃþëÜÞí çëÜëLÝ µIÕëØÞ ZëÜÖë±õ µIÕëØÞÞë

ãV×ß ÕßùZë ÂÇëý w. 5,00,000 Èõ. äæýÞõ ±_Öõ 2,000 ìÀáùÞù

ÖöÝëßÜëáÞù VËë"À èÖù.

(2) ±õÀ MáëLË ±_Ãõ Úõ ±áÃ ßíÖ èõÌâ CëçëßëÞí ßÀÜù ÞíÇõ ÜðÉÚ 6

×ëÝ Èõ Ñ

ãV×ß èÕÖëÞí CëËÖí ÉÖí

ßíÖõ Cëçëßù ÚëÀíÞí ßíÖõ

Cëçëßù

w. w.

Õèõáð_ äæý 1,95,000 5,34,500

ÚíÉ\_ äæý 1,95,000 3,95,000

hëíÉ\_ äæý 1,95,000 2,92,000

Çù×ð_ äæý 1,95,000 2,16,000

7,80,000 14,37,500

Õë_ÇÜð_ äæý 1,95,000 1,59,500

ìèçëÚí ÔùßHë-6 (AS–6)Þë ç_ØÛýÜë_ ÉHëëäù Àõ -

(±) ½õ ÀoÕÞí ­×Ü Çëß äæý çðÔí CëËÖí ÉÖí ÚëÀíÞí ßíÖÞù µÕÝùÃ

ÀÝëý ÕÈí ãV×ß èÕÖëÞí ßíÖÞù µÕÝùÃ ÀßäëÞð_ Þyí Àßõ Öù ÖõÞõ

ÕìßHëëÜõ ÀõËáù äÔëßù / CëË ÕÍåõ ?

(Ú) ½õ ÀoÕÞí ­×Ü Çëß äæý çðÔí ãV×ß èÕÖëÞí ßíÖÞù µÕÝùÃ ÀÝëý

ÕÈí CëËÖí ÉÖí ÚëÀíÞí ßíÖÞù µÕÝùÃ ÀßäëÞð_ Þyí Àßõ Öù ÖõÞõ

ÕìßHëëÜõ ÀõËáù äÔëßù / CëË ÕÍåõ ?
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(3) ±õÀ ÀoÕÞí ÜÀëÞ Úë_ÔÀëÜ ±Þõ ÜßëÜÖÞù Ô_Ôù Àßõ Èõ. ÜßëÜÖÞð_ ÀëÜ 6

ÕñÊßð_ ×Ýë ÕÈí ÒÀëÜ ÕñHëý ×ÝëÞð _­ÜëHëÕhëÓ ÚÞëääëÜë_ ±ëäõ Èõ, ÉõÜë_

ÃþëèÀÞí ÕHë çèí áõäëÝ Èõ. IÝëßÚëØ ±ë ­ÜëHëÕhëÞë ±ëÔëßõ ìÚá ÖöÝëß

ÀßäëÜë_ ±ëäõ Èõ, ÉõÜë_ ÀëÜÞí ìäÃÖ, Øß ±Þõ ±õÀÜù ØåëýääëÜë_ ±ëäõ

Èõ. ÃþëèÀ ÖõÞí ÇÀëçHëí ÀßíÞõ Àù´ ÕHë ÎõßÎëß èùÝ Öù ÀoÕÞíÞõ ÖõÞí

½Hë Àßõ Èõ.

ÀoÕÞí Ö×ë ÃþëèÀ äEÇõ Öõ ±_Ãõ ÇÇëý ×ëÝ Èõ. ±ëäí ÇÇëýÞõ ÕìßHëëÜõ

ìÚáÞí ßÀÜÜë_×í ÖõÞë ±ÜðÀ ËÀë áõÂõ Àõ Àù´ µEÇÀ ßÀÜ ÚëØ ÀßäëÜë_

±ëäõ Èõ. ÀoÕÞí±õ ±ÕÞëäõá ìèçëÚí ßíÖ ÞíÇõ ÜðÉÚ Èõ Ñ

(±) FÝëßõ ìÚá ÚÞëääëÜë_ ±ëäõ Èõ IÝëßõ Öõ ßÀÜ ÃþëèÀ ÂëÖõ µÔëßíÞõ

ÜÀëÞ ÜßëÜÖÞí ±ëäÀ ÂëÖõ ÉÜë ×ëÝ Èõ.

(Ú) ÃþëèÀ çë×õ ÇÇëýÞõ ÕìßHëëÜõ ½õ Àù´ ßÀÜ ÚëØ ±ëÕäëÞí ×ëÝ Öù

Öõ äõÕëßí äËëä ÃHëíÞõ ÜÀëÞ ÜßëÜÖÞí ±ëäÀ ÂëÖõ µÔëßäëÜë_

±ëäõ Èõ.

(À) äæýÞõ ±_Öõ Éõ ìÚá ±_Ãõ ÇÇëý ìäÇëßHëë ÚëÀí èùÝ Öõ ÜëËõ ±ÕõìZëÖ

ÞðÀçëÞÞí ßÀÜ ÞÎë-ÞðÀçëÞ ÂëÖõ µÔëßíÞõ ½õÃäë´ ÀßäëÜë_

±ëäõ Èõ.

ìèçëÚí ÔùßHë-9 (AS–9)Þë ±ëÔëßõ ÉHëëäù Àõ Ñ

(1) åð_ äõÕëßí äËëä ÃHëíÞõ ÚëØ ÀßäëÞí ìèçëÚí ßíÖ çëÇí Èõ ? ½õ

±ë ßíÖ çëÇí Þ èùÝ Öù, çëÇí ìèçëÚí ßíÖ ÉHëëäù.

(2) åð_ ±ÕõìZëÖ ÞðÀçëÞ ±_ÃõÞí ½õÃäë´ ÕëÀë_ çßäöÝëÜë_ ØåëýääëÞí

ßíÖ çëÇí Èõ ? ½õ ±ë ßíÖ çëÇí Þ èùÝ Öù çëÇí ìèçëÚí ßíÖ

ÉHëëäù.
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4 ìØZëíÖë ìá. ±Þõ ÖõÞí ÃúHëë ÀoÕÞí Þíá ìá.Þë Öë.31Üí ÜëÇý, 2003Þë 20

ßùÉÞë ÕëÀë çßäöÝë ÞíÇõ ÜðÉÚ Èõ Ñ

Øõäë_ ìØZëíÖë Þíá ìÜáÀÖù ìØZëíÖë Þíá

w. w. w. w.

³ã@äËí å"ßÜñÍí ÕëCëÍí 75,000 45,000

  (w.10) 6,00,000 3,00,000 ÜåíÞßí 1,20,000 75,000

10�Þí ­õÎ. ÎìÞýÇß 90,000 60,000

  å"ßÜñÍí (w.10) 1,20,000 60,000 äëèÞù 2,40,000 1,92,500

çëÜëLÝ ±ÞëÜÖ 1,26,000 75,000 ßùÀëHëù

ÞÎë-ÞðÀçëÞ ÂëÖð_ 1,95,000 1,50,000 Þíá ìá.Þë 22,500

áõHëØëßù 87,000 69,000   ³ã@äËí å"ßù

Øõäíèñ_Íí±ù 9,000 4,500   (Öë.31-3-02Þë

Ú"LÀ ±ùäßÍÿëNûË 39,000 1,20,500   ßùÉ) 2,62,500 �

Þíá ìá.Þë 2250

  10�Þë ­õÎ.å"ßù

  (Öë.1-4-2002Þë

  ßùÉ) 52,500 �

±LÝ ßùÀëHëù 60,000 67,500

VËë"À 75,000 75,000

ØõäëØëßù 1,05,000 1,20,000

áõHëíèñ_Íí±ù 1,500 10,500

ßùÀÍ ±Þõ Ú"LÀ 94,500 1,33,500

11,76,000 7,79,000 11,76,000 7,79,000
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äÔëßëÞí ÜëìèÖí Ñ

(1) Öë. 31-3-2002Þë ßùÉ Þíá ìá.Þí ÜåíÞßíÞð_ w. 15,000 ÉõËáð_ äÔð

ÜñSÝë_ÀÞ ½Hëäë ÜYÝð_ èÖð_ Õß_Öð Öõ ±_Ãõ Àù´ ÞùîÔ ÀßäëÜë_ ±ëäí Þ èÖí.

Cëçëßù 10�Þë Øßõ ÃHëäëÜë_ ±ëäõá Èõ.

(2) Öë. 31-3-2002Þë ßùÉ Þíá ìá.Þë çëÜëLÝ ±ÞëÜÖ ÂëÖõ Ö×ë ÞÎë-

ÞðÀçëÞ ÂëÖõ ±Þð¿Üõ w. 30,000 ±Þõ w. 45,000Þí ÚëÀí±ù èÖí.

(3) Öë.1-7-2002Þë ßùÉ Þíá ìá.±õ äæý 2001-02 ÜëËõ ­õÎßLç å"ß ÜñÍí

Õß 10� áõÂõ ±Þõ ³ã@äËí å"ß ÜñÍí Õß 10� áõÂõ ìÍìäÍLÍ ÇñÀTÝð_ èÖð_.

ìØZëíÖë ìáìÜËõÍõ ìÍìäÍLÍ ÖõÞë ÞÎë-ÞðÀçëÞ ÂëÖõ ÉÜë ÀÝð* èÖð_.

(4) Öë. 31-3-2003Þë ßùÉ Þíá ìá.±õ Øß 10 ³ã@äËí å"ßù ÔßëäÞëßÞõ

1 å"ßÞë ­ÜëHëÜë_ çëÜëLÝ ±ÞëÜÖÜë×í ÚùÞç å"ßùÞí ÎëâäHëí Àßí èÖí.

Àù´ ÕHë ÀoÕÞíÞë ÇùÕÍõ ±ë TÝäèëßÞí ÞùîÔ ×´ Þ×í. Þíá ìá.Þë

ç_ÇëáÀù±õ Ú_Þõ ­ÀëßÞë å"ßù Õß äæý 2002-03 ÜëËõ 10� áõÂõ ìÍìäÍLÍ

±ëÕäëÞí ÛáëÜHë Àßí Èõ.

(5) äæý 2002-03 ØßìÜÝëÞ ìØìZëÖë ìáìÜËõÍõ w. 18,000Þù Üëá Þíá ìá.

Õëçõ×í Âßízù èÖù. (Þíá ìá. ÜëËõ ÖõÞí ÕÍÖß w. 15,000) ±ë Üëá

ÕöÀí 40� Üëá 31-3-2003Þë ßùÉ ìØZëíÖë ìá.Þë VËë"ÀÜë_ äõÇëÝë äÃß

ÚëÀí Èõ.

(6) ìØZëíÖë ìá.Þí Øõäí èñ_Íí±ù Þíá ìá.Þí ÖßÎõHëÜë_ VäíÀëßõáí èÖí, Éõ ÀoÕÞí±õ

ÖõÜë_×í w. 4,500Þí èñ_Íí±ù äËëäí áíÔí èÖí.

Öë. 31-3-2003Þë ßùÉÞð_ ±õÀìhëÖ ÕëÀ<_ çßäöÝð_ ÚÞëäù.

±×äë
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4 (±) Öë.1áí ½LÝð. 2002Þë ßùÉ ±õÇ. ìá.±õ ±õç. ìá.Þë 20,000 10
³ã@äËí å"ßùÜë_×í w. 100Þù ±õÀ ±õäë_ 15,000 ³ã@äËí å"ßù Âßízë

èÖë. ±ë ÖëßíÂõ ±õç. ìá.Þë çëÜëLÝ ±ÞëÜÖ ÂëÖõ w. 10,00,000Þí

±Þõ ÞÎë-ÞðÀçëÞ ÂëÖõ w. 5,00,000Þí ÚëÀí±ù èÖí. äæý 2002

ØßìÜÝëÞ ±õç. ìá. Cëçëßù ±Þõ ±ëäÀäõßù ÚëØ ÀÝëý ÕÈí w. 20 áëÂÞù

ÞÎù ÀÜëÝõá Èõ. äæý 2002 ØßìÜÝëÞ ±õç. ìá.±õ 20� áõÂõ ìÍìäÍLÍ

½èõß ÀßíÞõ ÇñÀTÝð_ èÖð_. äæý 2002 ÜëËõ ÕHë ±õç ìá. ±õ 20� áõÂõ

çñìÇÖ ìÍìäÍLÍÞí ½õÃäë´ Àßí èÖí.

ÖÜëßõ 1956Þë ÀoÕÞëÔëßëÞí ÀáÜ 212 ±LäÝõ ±õÇ. ìá.Þð_ ÃúHë

ÀoÕÞíÜë_ Éõ ßùÀëHë Èõ ÖõÞí Éwßí ìäÃÖù ØåëýäÖð_ ÕhëÀ ÚÞëääëÞð_ Èõ.

(Ú) ±õÇ. ìá. ±Þõ ±õç. ìá.Þë ÞíÇõ ±ëÕõá ÕëÀë_ çßäöÝë±ù Õß×í 10
Öë.31-12-2002Þë ßùÉÞð_ ±õÀìhëÖ ÕëÀ<_ çßäöÝð_ ÚÞëäù Ñ

Øõäë_ ±õÇ. ìá. ±õç. ìá. ìÜáÀÖù ±õÇ. ìá. ±õç. ìá.

w. w. w. w.

å"ßÜñÍí (w.10) 2,00,000 40,000 ÕßÇñßHë ìÜáÀÖù

ÞÎë-ÞðÀçëÞ   ÚëØ Øõäë_ 1,86,000 64,000

  ÂëÖð_ Ñ ßùÀëHëù

åwÞí ÚëÀí 18,000 14,000   ±õç ìá.Þë

äæý 2002Þù   2400 å"ßù

  ÞÎù 4,000 10,000   ÕÍÖß ìÀoÜÖõ 36,000 �

2,22,000 64,000 2,22,000 64,000

±õÇ. ìáìÜËõÍõ ±ÃëµÞë äæýÜë_ ±õç. ìá.Þë 3,200 å"ßù, å"ßØíÌ

w. 15Þë Ûëäõ Âßízë èÖë ±Þõ Öõ ÖëßíÂõ ±õç. ìá.Þë ÞÎë-ÞðÀçëÞ

ÂëÖõ w. 8,000Þí ÚëÀí èÖí. Öë. 30Üí É^Þ, 2002Þë ßùÉ ±õÇ. ìá.±õ

800 å"ßù, å"ßØíÌ w. 22-50Þë Ûëäõ äõÇí ØíÔë èÖë. ±õÇ. ìá.Þë ÇùÕÍõ

ßùÀëHëùÞë äõÇëHë×í ×Öë ÞÎë ±_Ãõ ÝùBÝ ßíÖõ ÞùîÔ ×´ èÖí. äæý ØßìÜÝëÞ

±õÀ çÜëÞ Øßõ ÞÎù ×Ýù èÖù.
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5 ÕíßëÜá äíÜë ÀoÕÞí ìáìÜËõÍÞë ìèçëÚùÜë_×í Öëßäõáí Öë.31-12-2002Þë 20

ßùÉÞí ÚëÀí±ù ÞíÇõ ÜðÉÚ Èõ Ñ

Ó000 w.Üë_ Ó000 w.Üë_

ÇñÀäõá Øëäë Cëçëßù 21

  (ÚëØ ÕðÞäaÜù) Ñ Úí° äíÜë ÀoÕÞí±ù

±ëÃ 80 Õëçõ áõb_ 27

çÜðÄ 62 ç_ÇëáÀùÞí Îí 4

çëÜëLÝ ±ÞëÜÖ 118 äÔëßëÞð_ ±ÞëÜÖ Ñ

ÇñÀäõá ÀìÜåÞ Ñ ±ëÃ 132

±ëÃ 48 çÜðÄ 16

çÜðÄ 39 áõb_ ×Ýõá TÝëÉ 25

å"ßÜñÍí (ØßõÀ w.100Þù ±õÀ) 2,000 ÎìÞýÇß (ÕÍÖß w. 18) 12

äèíäËí ÂÇëý Ñ ÜÀëÞ (ÕÍÖß w. 125) 87

±ëÃ 53 ±ë"ìÎçÞë çëÔÞù (ÕÍÖß w. 48) 30

çÜðÄ 36 èë× Õß ßùÀÍ 56

ÚëÀí ½õÂÜ ÜëËõÞð_ ±ÞëÜÖ Ñ Ú"LÀÜë_ ìçáÀ 104

±ëÃ 204 ­íìÜÝÜ ÚëØ ÕðÞäaÜù Ñ

çÜðÄ 103 ±ëÃ 211

ßùÀëHëù (Üñâ ìÀoÜÖõ) Ñ çÜðÄ 162

ìß{äý Ú"LÀÜë_ ìÍÕùì{Ë Üñâ V×ëÞõ ÀÕëÝõá ±ëäÀäõßù 9

  Àßëäõá ÜKÝV× çßÀëßÞí ÜâäëÞð_ ÚëÀí ­íìÜÝÜ Ñ

  ½ÜíÞÃíßí±ù 1921 ±ëÃ 28

ÜKÝV× çßÀëßÞí ±LÝ çÜðÄ 20

  ½ÜíÃíßí±ù 123 Öë.1-1-2002Þë ßùÉ

ßëFÝ çßÀëßÞí ½ÜíÞÃíßí±ù 222   ÇñÀääëÞë ÚëÀí Øõäë_ Ñ

ÀoÕÞí±ùÞë å"ßù 249 ±ëÃ 14

±ëÕõá ÕðÞäaÜë ±_Ãõ ÀìÜåÞ Ñ çÜðÄ 2

±ëÃ 23 ìÍìäÍLÍ 20

çÜðÄ 2 ßùÀëHëù Õß TÝëÉ 100

±LÝ äíÜë ÀoÕÞí±ùÞõ ç_åìÝÖ Øõäë_ ±ÞëÜÖ 39

  ÇñÀääëÞë ÚëÀí 43 ßùÀëHë äÔCëË ±ÞëÜÖ 47
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ÞíÇõÞí äÔëßëÞí ÜëìèÖí ÕHë Üâõá Èõ Ñ

(1) Öë. 31-12-2002Þë ßùÉ ÇñÀääëÞë ÚëÀí Øõäë_ Ñ ±ëÃ w. 17,000,

çÜðÄ w. 6,000

(2) ßùÀëHëùÞí Ú½ß ìÀoÜÖ w. 24,01,000 Èõ.

(3) ±ëÃ ìäÛëÃÞë ÇùAÂë ­íìÜÝÜÞë 10� ÉõËáí ßÀÜ×í äÔëßëÞð_ ±ÞëÜÖ

äÔëßäëÞð_ Èõ.

(4) ±ëÃÞë äíÜë ±_Ãõ ±ë äæýÞí ­íìÜÝÜÞí ±ëäÀÞë 50� áõÂõ ±Þõ çÜðÄ

äíÜë ±_Ãõ ±ë äæýÞí ­íìÜÝÜÞí ±ëäÀÞë 100� áõÂõ ÚëÀí ½õÂÜÞð_

±ÞëÜÖ ßëÂù.

Üèõçñáí ÂëÖë_, ÞÎë-ÞðÀçëÞ ÂëÖð_ ±Þõ ÕëÀ<_ çßäöÝð_ ÖöÝëß Àßù.

±×äë

5 (±) ±. ìá. ±Þõ Ú. ìá.Þë Öë. 31Üí ÜëÇý, 2003Þë ßùÉÞë ÕëÀë_ 10

çßäöÝë_ ÞíÇõ ÜðÉÚ Èõ Ñ

Øõäë_ ±. ìá. Ú. ìá. ìÜáÀÖù ±. ìá. Ú. ìá.

w. w. w. w.

å"ßÜñÍí (ØßõÀ ÕßÇñßHë ìÜáÀÖù 75,00,000 35,00,000

  w.100Þù) 50,00,000 30,00,000 ßùÀëHëù Ñ

±ÞëÜÖù 10,00,000 5,50,000   (± ìá.Þë

áõHëØëßù 15,00,000 9,50,000   20� å"ßù) � 10,00,000

75,00,000 45,00,000 75,00,000 45,00,000
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å"ßùÞí ±ë_ÖìßÀ ìÀoÜÖÞë ÔùßHëõ ±. ìáìÜËõÍõ Ú. ìáìÜËõÍÞù çÜëäõå

ÀßäëÞù èÖù ±Þõ ÂßíØ ìÀoÜÖ Õñßë ÛßëÝõáë å"ßùÞë wÕÜë_ ÇñÀääëÞí

èÖí ÉõÞí ÞùîÔ Üñâ ìÀoÜÖõ É ÀßäëÞí Èõ.

Ú_Þõ ÀoÕÞí±ùÞë ÇùÕÍõ ±ëÜÞùîÔù áÂù.

(Ú) Zë. ìá. ±Þõ Ý. ìá. Öë. 31Üí ÜëÇý, 2003Þë ßùÉ ÞíÇõ ±ëÕõá 10

ÕëÀë_ çßäöÝëÞë ±ëÔëßõ ZëÝ ìáìÜËõÍ ÀoÕÞíÜë_ ç_ÝùìÉÖ ×äëÞù ìÞHëýÝ

áõ Èõ Ñ

Øõäë_ Zë. ìá. Ý. ìá. ìÜáÀÖù Zë. ìá. Ý. ìá.

w. w. w. w.

å"ßÜñÍí (ØßõÀ ÕßÇñßHë ìÜáÀÖù 3,85,000 2,20,000

  w.100Þù) 2,50,000 2,00,000 ßùÀëHëù Ñ

±ÞëÜÖù 1,00,000 50,000   (Ý. ìá.Þë

áõHëØëßù 1,00,000 75,000   500 å"ßù) 65,000 �

Zë. ìá.Þë

  1,000 å"ßù � 1,05,000

4,50,000 3,25,000 4,50,000 3,25,000

Ú_Þõ ÀoÕÞí±ùÞë ±LÝ å"ßèùSÍßùÞõ ÀõËáí ßÀÜ ÇñÀääëÞí ×ëÝ Èõ

Öõ Øåëýäù.

ENGLISH VERSION

1 Trial Balance of Bhavani Ltd. as on 31-3-2003 was as 20

under :

Account Name Debit Credit

Rs. Rs.

Purchase and Sales 5,00,000 15,40,000

Goods return 40,000 50,000



XX–2017] 16 [Contd...

Salary and salary to pay 60,000 5,000

Provident fund and contribution 10,000 80,000

Debtors and Creditors 90,000 60,000

Bills payable and Bills receivable 35,000 20,000

Cash and Bank 85,000 32,000

Debenture redemption fund

  and investments 80,000 80,000

Stock as on 1-4-2002 1,20,000

Wages 2,00,000

Rent 10,000

Repairs 20,000

Audit fee 12,000

Administrative expenses 40,000

Interest on debentures 30,000

Interest and dividend

  (gross Rs. 20,000) 15,000

Sundry Income 30,000

Provision of taxation as on 1-4-2002 80,000

Advance - payment of taxation :

  Year 2001-2002   Rs. 0,50,000

  Year 2002-2003   Rs. 1,00,000 1,50,000

Machinery 12,00,000

Building 14,50,000

Furniture 70,000

Investment in Shivam Ltd.

  (5,000 equity shares, each Rs. 10

  Rs. 8 paid up) 40,000



Equity share capital

  shares each of Rs. 10 8,00,000

10% pref. share capital

  shares each of Rs. 100 2,00,000

General Reserve 3,00,000

10% Debentures 6,00,000

Public deposits 2,30,000

Profit and loss a/c (1-4-2002) 1,20,000

42,42,000 42,42,000

You are required to prepare Trading a/c, Profit and

Loss a/c and Profit and Loss appropriate A/c for the year

ended on 31-3-2003 and the balance sheet on that date after

taking into account the following additional information :

(1) Authorised capital of the company is Rs. 20,00,000

divided into 1,50,000 equity shares of Rs. 10 each and

5,000 pref. shares of 10% of Rs. 100 each.

(2) Closing stock of Rs. 2,16,000, which was valued at 20%

above its cost price.

(3) One bill receivable worth Rs. 5,000, which was given

to a creditor, was dis-honoured on due date, but no

entry was passed for this.

(4) Provide depreciation on machinery at 20%, furniture

at 15% and building at 10%.

(5) Income tax assessement for the last year has been

completed and tax liability is fixed at Rs. 90,000.

Provision for taxation to be made for the current year

at the rate of 50% on net profit.
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(6) Provide 10% reserve for bad debts.

(7) Directors are entitled to get remuneration at 5% on net

profit. Rs. 15,000 of remuneration paid to Directors is

included in administrative expenses.

(8) Transfer Rs. 40,000 to general reserve and Rs. 40,000

to debenture redemption fund.

(9) The Board of Directors has recommended 15% dividend

on paidup capital and 10% dividend on preference

share capital.

OR

1 (a) The trial balance of Planet Ltd. as at 31st March, 6

2003 shows the following :

Dr. Cr.

Rs. Rs.

Advance payment of

  income tax 11,00,000 —

Provision for income-tax

  for the year ended

  31-3-2002 — 6,00,000

The following further informations are given :

(1) Advance payment of income-tax includes

Rs. 7,00,000 for 2001-2002.

(2) Actual tax liability for 2001-2002 amounts to

Rs. 7,60,000 and no effect for the same has so far

been given in accounts.

(3) Provision for income-tax has to be made for 2002-

03 for Rs. 8,00,000.
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You are required to prepare :

(a) Provision for income-tax account

(b) Advance payment of income-tax account

(c) Liablity for taxation account and also show, how

the relevant items will appear in the profit and

loss account and balance sheet of the company.

(b) The following items appear in the Trial balance 6

extracted from the books of a limited company :

Dr. Cr.

Rs. Rs.

Plant and machinery

  less depreciation 19,22,500 —

Investments 9,75,000 —

Capital Reserve — 2,20,000

Income-tax 2,00,000 —

12% Redeemable

  preference shares — 8,00,000

You are required to state, in regard to each of the

above items, the further information you would require

to enable you to draft the final accounts of the company

for publication.

(b) Parag Ltd. having three whole-time directors on its 8

board, the others being part-time directors, earned

profits of Rs. 37,50,000 after taking into consideration

the follwoing :

(1) Depreciation on fixed assets

(depreciation calculated in

accordance with section

350 is Rs. 4,92,000)........................... Rs. 7,17,000
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(2) Provision for income-tax ................. Rs. 18,37,500

(3) Capital expenditure included in

general expenses charged to

profit and loss account ..................... Rs. 1,87,500

Calculate the maximum remuneration payable to

the whole-time directors assuming that the remuneration

payable to them is to be calculated on net profits

remaining after payment of commission to part-time

directors and the commision of part-time directors is

to be calculated on net-profits remaining after payment

of remuneration to whole-time directors.

2 (a) Pearl Ltd. sells motor cars on hire purchase basis at 10

cost plus 25%. Terms of sales are Rs. 50,000 as down

payment and 8 monthly instalments of Rs. 25,000 for

each motor car. From the following particulars prepare

Hire Purchase Trading account for the year 2002 :

1-1-2002 Last instalment on 30 motor cars was

outstanding as these were not due upto the

end of the previous year.

During 2002 the company sold 240 motor cars.

As on 31-12-2002, the position of instalments outstanding

was as under :

Instalments due but not collected :

2nd instalments on 2 motor cars and last instalment

on 6 motor cars.
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Instalments not yet due :

8 instalments on 50 motors cars, 6 instalments on

30 motor cars and last instalment on 20 motor cars.

Two motor cars on which 6 instalments were due

and one instalment not yet due on 31-12-2002 had to

be repossessed. Repossessed stock is valued at 50% of

cost.

All other instalments have been received.

OR

(a) How is the concept of value added linked to social 10

change ? Explain the utility of value added.

(b) Parimal Ltd. purchases containers at Rs. 5 per unit 10

and charges them out to customers at Rs. 6 each, while

a credit of Rs. 4 each is given to customers when they

are returned. The following information is available for

the year 2002 :

Nos. Nos.

1-1-2002 Containers returned

(i) Stock in hand   by customers 76,000

(valued at Rs. 2.50) 30,000 Containers destroyed 700

(ii) Stock with customers Containers  sold as scrap

  @ Rs. 0.60 400

(valued at Rs. 2.50) 60,000 31-12-2002

Purchases of (i) Stock with

new units 40,000 customers (to be

Containers sent valued @ 2.50) 50,000

to customers 90,000 (ii) Stock in hand

(to be valued

at Rs. 2.50) ( ? )
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Prepare containers trading account under the

assumption that a provision account is kept for

returnable containers.

OR

(b) From the data given below, calculate the ‘Gearing 10

Adjustment’ under Current Cost Accounting method :

1-4-2002 31-3-2002

Rs. Rs.

Paid-up share capital 40,00,000 40,00,000

Reserves 10,00,000 15,00,000

Bank loan 15,00,000 14,00,000

12% debentures 20,00,000 20,00,000

Provision for taxation 4,00,000 6,00,000

Cash and Bank 3,00,000 4,00,000

Current cost

Rs.

Cost of sales adjustment 8,00,000

Depreciation adjustment 2,00,000

Monetary working capital

  adjustment 6,00,000

16,00,000
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3 Write short notes on any two : 20

(1) Utility of ‘Environmental Accounting’

(2) Models or approaches to ‘Social Accounting’

(3) Recent trends in published accounts

(4) Harmonisation of accounting standards.

OR

3 (1) How will you value the inventory per kg. of finished 8
goods (with reference to AS–2) consisted of :

Material cost .................................. Rs. 50 per kg.

Direct labour cost ......................... Rs. 10 per kg.

Variable production overhead...... Rs.  5 per kg.

Fixed production charges for the year on normal

capacity of one lakh kgs. is Rs. 5 lakhs. 2000 kgs. of

finished goods are on stock at the year end.

(2) A plant was depreciated under two different methods 6

as under :

Straight Written

line method down

Depreciation value

method

Depreciation

Rs. Rs.

1st year 1,95,000 5,34,500

2nd year 1,95,000 3,95,000

3rd year 1,95,000 2,92,000

4th year 1,95,000 2,16,000

7,80,000 14,37,500

5th year 1,95,000 1,59,500
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Required (using AS–6) :

(a) If the company followed WDV for first four years

and decides to switch over to SLM, what would

be the resultant amount of surplus/deficiency ?

(b) If the company followed SLM for first four years

and decides to switch over to WDV, what vould

be the amount of resultant surplus/deficiency ?

(3) A company is doing the business of construction and 6

renovation of houses. On completion of the renovation

work, a work completion certificate is prepared and

countensigned by customer. Subsequently, invoice is

prepared based on the work completion certificate

describing the nature of work done together with the

rate and the amount. Customer scrutinizes the invoice

and any variation is informed to comapny.

Negotiations take place between the company and

customer. The negotiations may result in a deduction

being allowed from the invoiced amount either as a

lump sum or as a percentage of the invoiced amount.

The accounting treatment followed by the company

is as under :

(a) When the invoice is raised, the customer’s account

is debited and Building Repairs Income is credited

with the invoiced amount.

(b) Deduction,  if any arrived after negotiation is

treated as trade discount by debiting the Building

Repairs’ Income A/c

(c) At the end of the year a provision for anticipated

loss is created by debiting the profit and loss

account in respect of invoices pending for

negotiations.
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Comment (in the light of AS–9) :

(i) Whether accounting treatment of deduction as

trade discount is correct ? If not, give the correct

accounting treatment.

(ii) Whether the disclosure of the provision for antici-

pated loss in balance sheet is correct ? If not, give

the correct accounting treatment.

4 The Balance sheets of Dixita Ltd. and its subsidiary 20

company Neel Ltd. as on 31st March, 2003 are given

below :

Liabilities Dixita Neel Assets Dixita Neel

Rs. Rs. Rs. Rs.

Equity shares Goodwill 75,000 45,000

  capital Machinery 1,20,000 75,000

  (Rs.10) 6,00,000 3,00,000 Furniture 90,000 60,000

10% pref. Vehicles 2,40,000 1,92,500

  share Investments

  capital 22,500 equity

  (Rs.10) 1,20,000 60,000  shares of

Gen. Res. 1,26,000 75,000  Neel Ltd.

Ptofit and  (on 31-3-02) 2,62,500 —

  loss a/c 1,95,000 1,50,000 2250 10%

Creditors 87,000 69,000  pref. shares

Bills payable 9,000 4,500  of Neel Ltd.

Bank O/D 39,000 1,20,500  (on 1-4-2002) 52,500 —
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Other invts. 60,000 67,500

Stock 75,000 75,000

Debtors 1,05,000 1,20,000

Bills Recie-

  vable 1,500 10,500

Cash and

  Bank 94,500 1,33,500

11,76,000 7,79,000 11,76,000 7,79,000

Additional information :

(1) On 31-3-2002 the machinery of Neel Ltd. was found

overvalued by Rs. 15,000, but no entry was made in

this regard in the books. Depreciation is charged @ 10%

rate.

(2) The balances of Gen. Res. and Profit and loss A/c of

Neel Ltd. as on 31-3-2002 were Rs. 30,000 and Rs.

45,000 respetively.

(3) On 1-7-2002 Neel Ltd. had paid a dividend of 10% on

pref. share capital and a dividend of 10% on equity

share capital for the year 2001-02. Dixita Ltd. had

credited the dividend to its profit and loss a/c.

(4) On 31-3-2003 Neel Ltd. had allotted bonus shares out

of Gen. Reserve in the ratio of 1 equity share for every

10 equity shares. The transaction has not been recorded

in the books of any company. The directors of Neel Ltd.

had also proposed a 10% dividend for 2002-03 on both

types of shares.
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(5) During the year 2002-03, Dixita Ltd. had bought goods

from Neel Ltd. for Rs. 18,000 (cost of Neel Ltd.

Rs. 15,000) 40% of such good remained unsold in the

stock of Dixita Ltd. on 31-3-2003.

(6) Bills payable of Dixita Ltd. were accepted in favour

of Neel Ltd. which company had discounted bills of

Rs. 4,500.

Prepare consolidated balance sheet as on 31-3-2003.

OR

4 (a) H. Ltd. acquired 15,000 shares of Rs. 100 each out 10

of 20,000 equity shares of S. Ltd. on 1st January 2002.

On this date, S. Ltd. had a balance in general reserve

of Rs. 10,00,000 and a balance in the profit and loss

account Rs. 5,00,000. During 2002 S. Ltd. earned profit

of Rs. 20 lakhs after charging depreciation and providing

for income tax. During 2002, S. Ltd. declared and paid

dividend @ 20%. S. Ltd. had also made a provision for

proposed dividend @ 20% for the year 2002.

You are required to prepare a statement pursuant

to Sec. 212 of the companies Act, 1,956 showing the

required disclosures about investments in subsidiaries

by H. Ltd.
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(b) From the following Balance sheets of H. Ltd. and 10

its subsidiary S. Ltd. prepare a consolidated Balance

sheet as on 31-12-2002 :

Liabilities H. Ltd. S. Ltd.. Assets H. Ltd. S. Ltd.

Rs. Rs. Rs. Rs.

Share capital 2,00,000 40,000 Sundry

  (Rs.10)   Assets less

Profit and   liabilities 1,86,000 64,000

  Loss A/c : Investment

Op. Bala. 18,000 14,000   in 2,400

Profit of   shares of

  year 2002 4,000 10,000   S. Ltd.

  (at cost) 36,000 —

2,22,000 64,000 2,22,000 64,000

H. Ltd. bought in earlier year 3200 shares in

S. Ltd. @ Rs. 15 when the balance in Profit and Loss

A/c of S. Ltd. was Rs. 8,000. H. Ltd. sold 800 shares

@ Rs. 22.50 on 30th June 2002. Profit made on sale

of investment was properly recorded in the books of

H. Ltd. Profit during the year accrued uniformly.
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5 The following figures are extracted from the books of 20

Piraml Insurance Company Ltd. as at 31-12-2002 :

Rs. Rs.

(in '000) (in '000)

Claims paid less Depreciation 21

  re-insurance : Due from other

Fire 80 insurers 27

Marine 62 Director’s fees 4

General Reserve 118 Additional Reserves :

Commission paid : Fire 132

Fire 48 Marine 16

Marine 39 Interest accrued 25

Share capital Furniture (cost of Rs. 18) 12

  (of Rs.100 each) 2,000 Building (cost Rs. 125) 87

Exps. of management : Office equipments

Fire 53   (cost Rs. 48) 30

Marine 36 Cash in hand 56

Reserve for unexpired Cash at Bank 104

  risk : Premium less

Fire 204   re-insurance :

Marine 103 Fire 211

Investment at cost : Marine 162

Central Govt. securities Tax deducted at source 9

  deposited with RBI 1921 Premiums due :

Other central Fire 28

  Govt. securities 123 Marine 20

State Govt. securities 222
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Claims outstanding

Shares in companies 249   on 1-1-2002 :

Commission on Fire 14

  re-insurance ceded : Marine 2

Fire 23 Dividends 20

Marine 2 Int. on investments 100

Due to other insurers 43 Contingency Reserve 39

Investment Reserve 47

The following further information is also available :

(1) Claims outstanding on 31-12-2002 are : Fire Rs. 17,000,

Marine Rs. 6,000

(2) Market value of investments is Rs. 24,01,000.

(3) Increase additional reserve by 10% of net premium for

the year for Fire.

(4) Maintain reserve for un-expired risk at 50% of premium

for the year in case of fire insurance and 100% of

premium for the year in case of Marine Insurance.

Prepare Revenue Accounts, Profit and Loss account and

Balance sheet.

OR

5 (a) The following are the balance shets of A. Ltd. and 10

B LTD. as at 31st March, 2003 :

Liabilities A. Ltd. B. Ltd. Assets A. Ltd. B. Ltd.

Rs. Rs. Rs. Rs.

Share capital Sundry assets 75,00,000 35,00,000

  of Rs.100 Investments :

  each) 50,00,000 30,00,000   (in 20%

Reserves 10,00,000 5,50,000   shares of

Creditors 15,00,000 9,50,000   A. Ltd.) — 10,00,000

75,00,000 45,00,000 75,00,000 45,00,000
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A. Ltd. was to absorb B. Ltd. on the basis of

intrinsic value of the shares the consideration was to

be discharged in the form of fully paid shares, entries

to be made at par value only.

Give journal entries in the books of both the

companies.

(b) X. Ltd. and Y. Ltd. decide to amalgamate themselves 10

into XY Ltd. on the basis of the following balance

sheets as on March, 31, 2003 :

Liabilities X. Ltd. Y. Ltd. Assets X. Ltd. Y. Ltd.

Rs. Rs. Rs. Rs.

Share capital Sundry Assets 3,85,000 2,20,000

  (of Rs.100 Investments :

  each) 2,50,000 2,00,000   (500 shares

Reserves 1,00,000 50,000   in Y. Ltd.) 65,000 —

Creditors 1,00,000 75,000 1000 shares

  in X. Ltd. — 1,05,000

4,50,000 3,25,000 4,50,000 3,25,000

Show how much is payable to outside shareholders

of the two companies.
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