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ENGLISH VERSION

Instruction : All questions carry equal marks.

1

Give meaning of pure public goods and explain its characteristics.
How do they differ from pure private goods ?

OR
Discuss the reasons for failure of market system.
“Expenditure tax is superior to income tax.” Do you agree with
this ? Why ?

OR
Discuss the controversy about the burden of public debt.
Evaluate critically the recommendations of Raj Committee
regarding tax on agriculture income.

OR
Discuss the objectives of a fiscal policy in developing countries

like India.

Write short notes on any two

(1) Deficit finance

(2) Wagner's law

(3) Abolition of octroi

(4) Value Added Tax (VAT)

(5) Principle of ability to pay and benefit of principal of tax.
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