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ENGLISH VERSION

Instruction : All gquestions carry equal marks.

1

Discuss the characteristics of a pure public good and a

pure

private good. How does a demand curve for pure

public good differ from that of a pure private good ?
Discuss with appropriate diagrams.

OR

25

Discuss the reasons to justify the government interference 25

in a

market oriented economy.

Discuss the controversy regarding the burden of public

debt.

OR

Discuss critically any one principle of determining
optimal provision of public goods.

Critically examine the arguments is favour and against
imposition of an expenditure tax instead of income tax.

OR

Write a note on any one of the following :
Raj Committee’s recommendation to increase tax burden

(a)
(b)
(©)

on agriculture sector.

25

25

Adolph Wagner and Peocock Wiseman’s principle of

increasing government expenditure

Evaluation of working of finance commisions in India.

Write short note on any two of the following :

1)
()
3
(4)
®)
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Value added tax

Laffer curve

Deficit financing and its economic effects
Objectives of fiscal policy in a developing economy
Abolition of octroi.
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