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1.  Critically examine the Ricardian theory of economic development. Is it applicable in
underdeveloped Countries ?

OR

Explain the neo-classical theory of economic growth.

2. Explain the circular causation theory of Myrdal.
OR

Discuss the Pesinetti model of profit and growth.

3. Critically evaluate the Rostow theory of the various stages of economic growth.
OR

Critically evaluate the “Big Push” theory given by Rosenstein Rodan.

4.  Write short-notes : (any two)
(1) Kaldor’s model of economic growth.
(2) Steady-state growth.
(3) Lewis theory of Unlimited supplies of labour.
(4) Capital-output ratio.
(5) Difference between Economic development and Economic growth.

(6) Monetary policy in economic development.
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