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1.  Critically evaluate Haberler’s opportunity cost theory of International Trade.
OR

Discuss the various concepts of Terms of Trade (TOT). Discuss various factors
affecting TOT especially Tariff and economic growth.

2. How do import quota differ from import tariff ? Discuss about their similarity.
OR
Discuss the fiscal and monetary policy for obtaining internal and external balance.

3. Write Short notes (any two) :
(i) Gains from international trade.
(if)  Factor price equalisation Theorem.
(iii) Case for and against Fixed Exchange Rate.
(iv) Monetary Approach of Balance of Payment.
OR

Explain the concepts of trade creation and trade diversion. Discuss the case of custom
union for developing countries.

4.  Discuss the Foreign Trade Policy of India.

OR
Write Short notes (any two)
(i) WTO
(i) Importance of Foreign Aid and Problems.

(iii) IMF
(iv) Euro-Currency Market.
(v) Multinational Corporations.
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