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Seat No. :

MA-05

Economics Paper-I (Main)
Micro Economics
(New Course)

Time : 3 Hours] [Total Marks: 100

Instructions: (1) Attempt any four questions.
(2) All question carry equal marks.

1. Explain different methods to solve problems of economics.

OR
1. Explain the concept of income-effect and substitute effect in Hicks-Slutsky’s
theorem.
OR

1.  Explain the problem of equilibrium under the Cobweb theorem.

2. Explain the theory of variable proportion.
OR

2. How optimum stage is achieved in the production determination. Explain
OR

2. Explain modern concepts of production functions.

3. Explain the welfare aspects of monopoly equilibrium.
OR
3. Explain the full-cost pricing model.
OR

3. Explain Williamson’s managerial model.
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4.  Explain marginal productivity theory of distribution.

OR
4.  Explain welfare economics and Pareto optimality.
OR
4.  Technical progress and factor share.
5. Write short notes on (any two) :
(1) Economics of uncertainty
(2) Exploitation of labour
(3) Quasi rent
(4) Factor price equalisation
(5) Inferior goods
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