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Instructions : (1) Attempt any four questions.
(2) All questions carry equal marks.

1.  Explain Samuelson’s Revealed Preference Theory. Is it superior to Hicks Logical
Ordering Theory of Demand ?
OR
Explain “Price effect is the sum total of the income effect and substitution effect. Also
discuss Giffen Paradox.
OR

Discuss Lancaster’s New Approach to Demand Theory : Attribute Theory of Demand.

2. What is production function ? State the laws of variable proportion and returns to scale.
OR
What is meant by Duopoly ? Explain the models of Cournot, Bertrand and Edgeworth.
OR
State Marris” model of Managerial Enterprise.

3. Discuss Ricardian Theory of Rent and Quasi Rent by Prof. Marshall.
OR
Explain the Marginal Productivity Theory.

4.  Short notes (any two) :
(i)  Neumann - Morgenstern approach under risk and uncertainty.
(if) Parato optima conditions
(iii) Hicks- Kaldor compensation principle with Scitovsky paradox.
(iv) Bergson - Samuelson’s Social welfare function
(v) Welfare aspects of Monopoly
(vi) Explaitation of labour.
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