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Instruction :  All questions carry equal marks.

1.  How far Prof. Samuelson’s revealed preference theory is superior to Marshall’s utility
analysis and Prof. Hick’s indifference curve analysis ?

OR

Explain the four concepts of consumer surplus by Hicks and also compare it with
Marshall’s concepts of consumer surplus.

2. What are the characteristics of Oligopoly ? How does Baumol’s sales maximization
theory differ from traditional theory of profit maximisation ?

OR
(A) Welfare aspects of monopoly.
(B) Laws of variable proportion.

3. (A) Least-Factor cost combination
(B) Bilateral monopoly in labour market
OR
(A) Modern Theory of Rent
(B) Pareto Optimum Conditions

4.  Discuss the wage determination (pricing of factors) in competitive as well as imperfect
markets.
OR
Write short notes (any two) :
(i) Methodology of Economics
(if) Theory of excess capacity
(iii) Kaleski’s model of income distribution
(iv) Euler’s Theorem
(v) Social welfare function of Samuelson and Bergson.
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