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ENGLISH VERSION

Instructions : (1) Attempt all questions.

(2) All questions carry equal marks.

1 Critically evaluate recent changes in the theory of Demand.
OR
1 "Modern Firms are not guided by a single objective like profit —
maximisation”. — Discuss.
2 Critically evaluate various hypotheses regarding Income -—
Consumption relationship.

OR

2 Critically examine multiplier and Acceleration principles.

3 Differentiate between Economic Growth and Economic
Development. Discuss the indicators measuring Economic
Development

OR

3 Write a brief essay on "Central Government Budget 2003-2004".

4  Critically evaluate Hicks-Kaldor Theory of Economic Welfare.
OR

4  Write notes : (any two)
(1) Consumer's surplus
(2) Kinky Demand Curve Hypothesis
(3) Harrod — Domar Model

(4) Fundamental Disegnilibrium in Balance of Payments
and Devaluation.
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