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Seat No:

FC-04
Compulsory Accountancy (New Course)

 Time : 3 Hours] [Max. Marks : 70

1. (y) Lke[uLkk rðÄkLkku fÞk rnMkkçke ÏÞk÷ku Mkq[ðu Au íku sýkðku.

(1) ÂMÚkh r{÷fíkku Ãkkfk MkhðiÞk{kt çkòh®f{íku Ëþkoððk{kt ykðíke LkÚke.
(2) yk¾h {k÷Lkku Mxkuf Ãkzíkh®f{íku yÚkðk çkòh®f{ík çku {ktÚke ykuAe ®f{íku yktfðk{kt

ykðu Au.
(3) ËuðkËkhku Ãkh ½k÷¾kÄ yLkk{íkLke òuøkðkE fhðk{kt ykðu Au.
(4) ÄtÄkLke «ríkck ðÄíkkt WËT¼ðu÷ Ãkk½ze [kuÃkzu Ëþkoððk{kt ykðíke LkÚke.

(çk) xqtfLkkUÄ ÷¾ku : (øk{u íku yuf)

(1) rnMkkçke ÄkuhýkuLke WÃkÞkurøkíkk
(2) rnMkkçke ÄkuhýkuLkwt MðYÃk
(3) Mkhuhkþ f÷{

(f) Lke[uLkk Ãkife øk{u íku ºkýLkk sðkçk ykÃkku :

(1) hkþLkk ÄtÄk{kt ðu[ký Mkk{u 15%Lkk 2000 rzçkuL[Mko, Ëhuf Y. 100Lkku {éÞkt. su Ëhuf
rzçkuL[h Y. 90Lkk ¼kðu ðu[e ËeÄkt.
hkþLkk ÄtÄk{k ¼køkeËkhLkk [kuÃkzu rzçkuL[MkoLkk ðu[ký ytøkuLke yk{LkkUÄ ÷¾ku.

(2) y{ËkðkË fur{fÕMk r÷. 1,000 r÷xh fur{fÕMk, ÷exhËeX Y. 20Lke ®f{íku ykzíkÚke
ðu[ðk {kufÕÞwt. y™u Y. 2000 ¾[o [qfÔÞku. ykzríkÞkyu 700 r÷xh fur{fÕMk, ÷exhËeX
Y. 25Lkk ¼kðu ðuåÞwt yLku çkk»Ãke¼ðLkLkk fkhýu hMíkk{kt 10% {kuf÷u÷ fur{fÕMk{kt
½x Ãkze nkuÞ íkku yk¾h{k÷Lkk MxkufLkwt {qÕÞktfLk fhe {k÷ÄýeLkk [kuÃkzu yk{LkkUÄ
÷¾ku.

(3) ßÞkhu y{ËkðkË þk¾kLkk VŠLk[hLkwt ¾kíkwt {wÏÞ ykurVMkLkk [kuÃkzu hk¾ðk{kt ykðíkwt
nkuÞ íÞkhu Y. 20,000Lkk VŠLk[h Ãkh ðkŠ»kf 10% ÷u¾u ½Mkkhku økýe ½Mkkhk ytøkuLke
yk{LkkUÄ {wÏÞykurVMk íkÚkk þk¾kLkk [kuÃkzk{kt ÷¾ku.

(4) Lke[uLkk Wãkuøkku{kt ÃkzíkhLke fE ÃkæÄrík WÃkÞkuøk{kt ÷uðkÞ Au.
(1) ykuE÷ heVkELkhe
(2) fkÃkz Wãkuøk
(3) ðnký çkktÄðkLkku Wãkuøk
(4) AkÃkfk{ Wãkuøk
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2. hMkËk «kEðux r÷r{xuz, {wtçkE íkk. 1÷e òLÞwykhe 2004Lkk hkus 10,000 rf÷kuøkúk{ zkÕzk ½e
rf÷kuËeX Y. 20Lkk ¼kðu hðS yuLz ftÃkLke y{ËkðkËLku ykzíkÚke ðu[ðk {kufÕÞwt. hMkËk r÷. yu Y.
30,000 Lkqh, Y. 10,000 ðe{k r«r{Þ{ y™u Y. 10,000 ¼kzkLkk [qfÔÞkt. 250 rf÷ku ½e hMíkk{kt
Lkkþ ÃkkBÞwt suLkku Ëkðk Ãkuxu ðe{k ftÃkLkeyu Y. 5,000 çkkhkuçkkh {k÷ÄýeLku [qfÔÞkt.

hðS yuLz ftÃkLkeyu ykzík{k÷ {u¤ðe Y. 1,00,000Lke hMkËk ftÃkLkeLke ÷¾u÷e ºký {kMkLke
{wËíkLke nqtze Mðefkhe. íkk. 31{e {k[o 2004Lkk hkus hðS yìLz ftÃkLkeyu Lke[u {wsçk sýkÔÞwt.

(1) 7,500 rf÷kuøkúk{ ½e rf÷kuËeX Y. 30Lkk ¼kðu ðuåÞwt.
(2) íkuýu [fðu÷ ¾[ko : økkuzkWLk ¼kzwt Y. 20,000, MkuÕMk{uLkkuLkk Ãkøkkh Y. 10,000 yLku

Y. 2,000 ònuhkík ¾[o.
(3) 250 rf÷ku ½e Lke r÷fusLkk fkhýu ½x Ãkze su Mkk{kLÞ níke.
hðS yìLz ftÃkLke ðu[ký Ãkh %4 2

1  fr{þLk ÷uðk n¬Ëkh Au. íkk. 31{e {k[o 2004Lkk
hkus hðS yìLz ftÃkLkeyu çkkfeLke hf{ {kuf÷e rnMkkçk [qfíku fÞkuo.
hMkËk ft. r÷.Lkk [kuÃkzk{kt ykzík{k÷¾kíkwt íkÚkk hðS yuLz ftÃkLkeLkwt ¾kíkwt çkLkkðku.

yÚkðk
2. ‘y’ yLku ‘çk’ Y. 24,00,000{kt yuf {fkLk çkktÄðk MktÞwõík MkknMk{kt òuzkÞk. íku{Lkk îkhk ÚkÞu÷k

¾[ko ytøku Lke[uLke {krníke ykÃku Au.
‘y’ Y. ‘çk’ Y.

{k÷Mkk{kLk 6,80,000 5,00,000

Mke{uLx 1,30,000 1,70,000

{sqhe — 2,70,000

ykŠfxuõx Ve 1,00,000 —
÷kÞMkLMk Ve — 50,000

Ã÷tkx — 2,00,000

fhkh Ãkqhku Úkíkkt ‘çk’ yu Ã÷ktx 50% ½Mkkhu {qÕÞ yktfe íku ®f{íku ÷E ÷eÄku. ‘y’ Lku
fhkh®f{ík [qfððk{kt ykðe. LkVku-LkwfþkLk Mkh¾k ¼køku ðnU[kÞ Au. ík{khu
(1) ‘çk’ Lkk [kuÃkzu MktÞwõík MkknMk ¾kíkwt y™u ‘y’ Lkwt ¾kíkwt íkÚkk
(2) ‘y’ Lkk [kuÃkzu MktÞwõík MkknMk¾kíkw y™u ‘çk’ Lkwt ¾kíkw íkiÞkh fhðkLkk Au.

3. ûk ftÃkLke Þtºkku çkLkkðu Au. yLku 2004Lkk ð»ko Ëhr{ÞkLk íkiÞkh fhu÷ 200 Þtºkku ytøku Lke[uLke {krníke
Lke[u ykÃkðk{kt ykðe Au.

Y.
{k÷Mkk{kLkLke Ãkzíkh 1,80,000

«íÞûk {sqhe 2,00,000

«íÞûk ¾[o 70,000

WíÃkkËLk ¾[ko 1,50,000

ðneðxe ¾[ko 2,10,000

ðu[ký ¾[ko 90,000

ðu[ký (çkÄk Þtºkku ðuåÞk Au) 12,00,000
2005Lkk ð»ko {kxu yuðwt ytËksðk{kt ykðu Au fu WíÃkkËLk y™u ðu[ký 300 ÞtºkkuLkwt Úkþu.
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• ík{Lku Lke[uLke ðÄkhkLke {krníke ykÃkðk{kt ykðu Au.
(1) {k÷Mkk{kLkLkk ¼kð{kt 10% ðÄkhku Úkþu.
(2)  «íÞûk {sqhe yLku «íÞûk ¾[ko{kt yufËeX 20% ðÄkhku Úkþu.
(3) WíÃkkËLk ¾[ko {k÷Mkk{kLk y™u {sqheLke MktÞwõík ÃkzíkhLkk «{ký{kt ðÄþu.
(4) ðneðxe¾[o{kt Y.36,000Lkku ðÄkhku Úkþu.
(5)  ðu[ký¾[ko ÞtºkËeX Y.50 ÷u¾u ðÄþu.

2004Lkk ð»ko{kt ðu[ký®f{ík WÃkh su Ëhu LkVku {éÞku níkku íku Ëhu LkVku {u¤ððk {kxu
Þtºk fE ®f{íku ðu[ðwt òuEyu íku Ëþkoðíkwt ÃkzíkhLkwt Ãkºkf 2005Lkk ð»ko {kxu çkLkkðku.

yÚkðk
3. fku÷fíkkLkk f{÷ xÙuzMkoLke Mðíktºkþk¾k {wtçkE{kt Au. suLkwt íkk. 31-12-2004Lkk hkusLkwt fk[wt MkhðiÞwt Lke[u {wsçk

Au.

• nðk÷k :
(1) íkk. 31-12-2004Lkk hkus þk¾k ÃkkMku Mxkuf Y. 16,000

(2) {wÏÞ ykurVMkLkk [kuÃkzk{kt þk¾kLkk VŠLk[hLkwt ¾kíkw hk¾ðk{kt ykðu Au suLkk Ãkh
Y. 1000 ½Mkkhku {ktze ðk¤ðkLkku Au.

(3) {wÏÞ ykurVMku íkk. 25-12-2004Lkk hkus þk¾kLku Y. 10,000Lkku {k÷ {kufÕÞku Au su
þk¾kLku íkk. 5-1-2005Lkk hkus {éÞku Au.

(4) íkk. 28-12-2004Lkk hkus þk¾kyu Y. 4,000Lke hkufz {kuf÷e níke. su {wÏÞ ykurVMkLku
íkk. 2-1-2005Lkk hkus {¤e níke.

• íkiÞkh fhku : (1) þk¾kLkk íkk. 31-12-2004Lkk ðkŠ»kf rnMkkçkku.
(2) {wÏÞ ykurVMkLkk [kuÃkzu þk¾kLkk WÃkhkuõík ðkŠ»kf rnMkkçkkuLkku Mk{kðuþ fhðk

yk{LkkUÄ y™u þk¾k ¾kíkwt.

     WÄkhçkkfe Y.

ËuðkËkhku 20,000

÷uýe nqtzeyku 10,000

¾heË 60,000

{wÏÞ ykurVMkÚke {¤u÷ {k÷ 20,000

¼kzw 7,000

ðuhk 3,000

Ãkøkkh 16,000

MxuþLkhe ¾[o 4,000

ðe{k r«r{Þ{ 2,000

çkuLfrMk÷f 6,000

{fkLk 20,000

Mxkuf (1-1-2004) 12,000

1,80,000

   s{kçkkfe Y.

{wÏÞ ykurVMkLkwt ¾kíkw 40,000

÷uýËkhku 10,000

Ëuðenqtzeyku 8,000

ðu[ký 1,20,000

ÔÞks 1,800

fr{þLk 200

1,80,000
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(çk) Lke[uLkk ¾kíkkLkwt ðkt[Lk fhe íkuLkwt yÚko½xLk fhku.

{qze ¾kíkk Y. Y.
   ûk 35,000
   Þ 15,000

50,000

Ãkk½ze 18,000

Mxkuf 22,000

Mkk{kLÞ yLkk{ík 10,000

yøkkWÚke [qfðu÷ ðe{ku 3,000

fk{Ëkh yfM{kík ð¤íkh ¼tzku¤ 5,000

[qfððkLkwt çkkfe ¼kzwt 500

fMx{ zeÃkkuÍex 10,000

ònuhkík WÃk÷f ¾kíkwt 3,000

ËuðkËkhku 20,000

½k÷¾kÄ yLkk{ík 2,000

fk{Ëkh LkVk¼køk ¼tzku¤ 3,000

Ëuðe nqtze 2,000

çkuLf ykuðh zÙk^x 1,000

«kurðztx Vtz 10,000

÷uýe nqtze 7,000

çkuLf ÷kuLk 12,000

nkÚk Ãkh hkufz 2,000

ÃkuxLx 8,000

÷uýËkhku 12,000

Awxk ykuòhku 1,000

yøkkWÚke {¤u÷ ykðf 300

íkkhe¾ rðøkík hf{ Y.
2003

MkÃxu. 30 çkuLf ¾kíku 5,90,000

2004

{k[o 31 çkk.yk. ÷E økÞk 5,45,000

11,35,000

íkkhe¾ rðøkík hf{ Y.
2003

yur«÷ 1 çkuLf ¾kíku 10,00,000

MkÃxu. 30 ÔÞks ¾kíku 90,000

2004

{k[o 31 ÔÞks ¾kíku 45,000

11,35,000

W s

yÚkðk

09
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4. (y) Lke[uLke rðøkíkku ÃkhÚke (1) {kr÷feLkwt ¼tzku¤ (2) hkufkÞu÷ {qze yLku (3) [kuÏ¾e fkÞoþe÷
{qze þkuÄku.

18%Lke ykE.Mke.ykE. ÷kuLk ¾kíkwt
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4. (y) Lke[u ykÃku÷e rðøkíkku ÃkhÚke ík{khu LkVk™wt LkwfþkLk Ëþkoðíkwt Ãkºkf íkiÞkh fhðkLkwt Au.
(1) ykøk ÷køÞk íkkhe¾ : 1÷e yur«÷-2003

(2) çkktÞÄheLkku Mk{Þ : [kh {kMk
(3) ðe{kLke Ãkkur÷MkeLke hf{ Y. 1,00,000

(4) 31{e rzMkuBçkh 2002Lkk hkus Ãkqhk Úkíkkt LkkýktfeÞ ð»koLkwt ðu[ký Y. 8,00,000

(5) 31{e rzMkuBçkh 2002Lkk hkus Ãkqhk Úkíkkt LkkýkfeÞ ð»koLkku LkVku Y. 90,000

(Y. 6,000Lkk MÚkkÞe ¾[ko WÄkÞko ÃkAe)
(6) 31{e {k[o 2003Lkk hkus Ãkqhk Úkíkk çkkh {kMkLkwt ðu[ký Y. 10,00,000

(i) íkk. 1-4-03 Úke 31-7-03 MkwÄeLkwt ðu[ký Y. 1,50,000

(ii) íkk. 1-8-02 Úke 31-3-03 MkwÄeLkwt ðu[ký Y. 3,50,000

íkk. 1÷e òLÞwykhe 2003 Úke Ëk¾÷ fhu÷ WíÃkkËLkLke MkwÄkhu÷ ÃkæÄríkÚke økÞk ð»koLke
Mkh¾k{ýe{kt yk ð»kuo ðu[ký Ãkh 3% ÷u¾u LkVkLkwt «{ký ðÄþu yuðe Äkhýk Au.

(çk) ©e ßÞkuríkLke ðu[ký ¾kíkkðne{ktÚke {k[o 2004Lke {krníke Lke[u {wsçk Au.
Y.

2004 {k[o-1 þYykíkLke ËuðkËkhkuLke çkkfe 31,000

{k[o-31 WÄkh ðu[ký 91,000

ËuðkËkhku ÃkkMkuÚke ðu[ký Ãkhík 1,500

ËuðkËkhku ÃkkMkuÚke {¤u÷ hkufz 41,000

{¤u÷ ÷uýenqtzeyku 16,000

÷uýe-nqtzeyku LkfhkE 2,500

ËuðkËkhkuLku ykÃku÷ ðxkð 1,400

{ktze ðk¤u÷ ½k÷¾kÄ 1,350

¾heË ¾kíkkðne{kt VuhçkË÷e 1,750

ík{khu ðu[ký ¾kíkkðne{kt Mkk{kLÞ ¾kíkkðne nðk÷k¾kíkwt íkiÞkh fhðkLkwt Au.
5. Lke[uLkk ðkW[hku y™u {krníke ÃkhÚke ykÍkË MxkuMko, Mkkçkh{íkeLke ÃkuxkLkkUÄku, ¾kíkkyku y™u fk[wt MkhðiÞwt

íkiÞkh fhku.
íkk. 1-4-2004Lkk hkus hkufzrMk÷f Y. 12,000 y™u çkUf¾kíkkLke s{k çkkfe çkuLf ykuV çkhkuzk,
Mkkçkh{íke{kt Y. 30,000 níke.

MkuÕMk ELzeÞk r÷r{xuz

     rðøkík Lktøk ¼kð Y. hf{ Y.
(1) Mku{Mktøk xe.ðe. 6 5,000 30,000

(2) ½h½txe 4 13,000 52,000

(3) ðkuþªøk {þeLk 4 15,000 60,000

1,42,000

¼q÷[qf ÷uðeËuðe ykh.S.þkn

çke.Lkt. 1 íkk. 1-4-04

òu Lkkýkt 15 rËðMk{kt [qfðkþu íkku 2% hkufz ðxkð ykÃkðk{kt
ykðþu.

(1)
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ykÍkË MxkuMko, Mkkçkh{íke

     rðøkík Lktøk ¼kð Y. hf{ Y.

(1) ðkuþªøk {þeLk 2 16,000 32,000

(2) Mku{Mktøk xe.ðe. 2 6,000 12,000

44,000

çkkË 10% ðu.ðxkð – 4,400

¼q÷[qf ÷uðeËuðe 39,600

fu.Ãke.þkn

çke.Lkt. 11 íkk. 2-4-04

òu 10 rËðMk{kt Lkkýk [qfðþku íkku 1% hkufz ðxkð ykÃkðk{kt
ykðþu.

(2)

(3)
ykÍkË MxkuMko, Mkkçkh{íke

s{k r[êe Lkt. 41 íkk. 6-4-2004

¼hík þkn ¾kíku s{k..............

Mk u{Mk tøk xe.ðe. Lk t.-1 ¾hkçk
nkuðkÚke Ãkhík fÞkuo íkuLkk Y. 5,400 ík{khk
¾kíku s{k fÞko Au.

(4)
MkuÕMk ELzeÞk r÷r{xuz

s{k r[êe Lkt. 12 íkk. 7-4-2004

ykÍkË MxkuMko Mkkçkh{íke ¾kíku s{k........

xe.ðe.Lkt.-1 ¾k{eðk¤ku Ãkhík {éÞku
íkuLkk Y. 5,000 ík{khk ¾kíku s{k fÞko Au.

«rŒ, ¼hŒ þkn ‚h¾us

ykh.S.þkn
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(5)
fuþ{u{ku

ykÍkË MxkuMko, Mkkçkh{íke
çke÷ Lkt.-120

«rík,
   {wfuþ¼kE þkn, LkkhýÃkwhk

íkk. 9-4-2004

Y. 6,430 hkufzk {éÞk yLku Y. 50,000Lkku [uf Lkt. 5737

MkuLxÙ÷ çkUf LkkhýÃkwhk þk¾kLkku {éÞku Au.
¼q÷[qf ÷uðeËuðe ¼kLkw þkn (fuþeÞh)

rðøkík Lktøk ¼kð Y. hf{ Y.
(1) ½h½txe 2 14,000 28,000

(2) ðkuþªøk {þeLk 2 16,000 32,000

60,000

çkkË 5% ðuÃkkhe – 3,000

ðxkð 57,000

çkkË 1% hkufz –  570

ðxkð 56,430

(6)
çkuLf ykuV çkhkuzk, Mkkçkh{íke

íkk. 10-4-2004

ykÍkË MxkuMko, ¾kíku s{k..............
rðøkík    [k÷w ¾kíku Y.
hkufzk ¼Þko ¾kíkk Lkt. 225 10,000

[uf –
(YrÃkÞk ËMk nòh Ãkqhk) 10,000

fu.çke.þkn
¾òLk[e / Lkkýkt ÷uLkkh
(7)

çkuLf ykuV çkhkuzk, Mkkçkh{íke
íkk. 11-4-2004

[qfðòu : MkuÕMk ELzeÞk r÷r{xuz or Bearer
YrÃkÞk : yuf ÷k¾ [kuºkeMk nòh çkMkku MkkEX
¾kíkk Lkt. : 225 Y. 1,34,260

(MkuÕMk ELzeÞkLku [qfíkuLkk rnMkkçku {kuf÷u÷ [uf)
ykÍkË MxkuMkoLkk {kr÷f

fu.Ãke.þkn
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(8)
ykÍkË MxkuMko, Mkkçkh{íke

íkk. 15-4-2004

ðkW[h Lkt. 11

¾kíkw : {sqhe
hf{ : Y. 230 (çkMkku ºkeMk Ãkwhk)
rðøkík : xe.ðe. ÃknkU[kzðkLke {sqheLkk {éÞkt Au.

h½w ÷kheðk¤k
(ÃkiMkk ÷uLkkh)
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1. (a) Explain which accounting concept suggested by the following statements.

(1) Fixed assets ae not shown at market price in Balance Sheet.

(2) Closing stock is valued at their its cost price or market price whichever is
less.

(3) Bad debt reserve is provided on debtors.

(4) Goodwill arises out of increase in prestige of business is not recorded in
the books of account.

(b) Write short note (any one)

(1) Usefulness of Accounting standards

(2) Nature of Accounting standards

(3) Average clause

(c) Answer any three from the following.

(1) 2,000 15% Debentures of Rs. 100 each received against sale in joint-venture
business and it is sold for Rs. 90 each.

Write journal entry in the books of co-venture for sale of Debentures.

(2) Ahmedabad Chemicals Ltd. consigned 1,000 litres chemicals at Rs. 20 cost
per litre and paid Rs. 2,000 expenses. 700 litres sold by consignee at
Rs. 25 per litre and there was a loss of 10% of chemicals consigned in
transit in weight due to evaporation. Find out value of closing stock and
give Journal entry for closing stock in the books of Consignor.

(3) Provide depreciation at 10% on the furniture worth Rs. 20,000 when
Ahmedabad branch furniture account is maintained in the Head office books
and Branch. Write Journal entry in the books of Head office.

(4) Which method of costing could be employed in the following industries.

(a) Oil refinery

(b) Textile Industry

(c) Ship building Industry

(d) Printing Press

Seat No:
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2. Rasda Private limited, Bombay consigned 10,000 kg of Dalda ghee costing Rs. 20 per
kg to Ravji & Co. of Ahmedabad on 1st January 2004. Rasda Pvt. Ltd. paid
Rs. 30,000 for freight, Rs. 10,000 for insurance and Rs. 10,000 for carriage. 250 kg
of ghee was destroyed in transit. The insurance claim was settled at Rs. 5,000 paid
directly to the consignor.

Ravji & Co. took delivery of consignment and accepted a bill drawn-up on by
Rasda Pvt. Ltd. for Rs. 1,00,000 for 3 months. On 31st march 2004 Ravji & Co.
reported as follows.

(i) 7,500 kg ghee were sold at Rs. 30 per kg.

(ii) Their expenses were : Godown Rent Rs. 20,000, Salary of the salesmen
Rs. 10,000 and advertisement expenses Rs. 2,000.

(iii) 250 kg ghee lost due to leakage which is quite normal.

Ravji and co; is entitled to a commission of  %4 2
1   on the sales effected. On

31st March 2004 Ravji & Co. settled the amount due in respect of consignment.

Prepare Consignment Account and Ravji & Co’s account in the books of Rasda
Pvt. Ltd.

OR

2. A and B enter into a joint venture to take building contract for Rs. 24,00,000. They
provide to following information regarding the expenditure incurred by them.

A (Rs.) B (Rs.)
Materials 6,80,000 5,00,000

Cement 1,30,000 1,70,000

Wages — 2,70,000

Architect’s Fee 1,00,000 —
Licence Fees — 50,000

Plant — 2,00,000
Plant was valued at 50% depreciation at the end of contract and B agreed to take it at
that value. Contract amount was received by A. Profits and Losses to be shared equally,
you are asked to show
(1) Joint Venture Account and A’s account in the books of B and
(2) Joint Venture Account and B’s account in the books of A.

3. X Ltd. is manufacturing machines and the following details are furnished in respect of
200 machines manufacturing during the year 2004.

Rs.
Cost of Materials 1,80,000

Direct wages 2,00,000

Direct Expenses 70,000

Rs.
Manufacturing Expenses 1,50,000

Administrative expenses 2,10,000

Selling expenses 90,000

Sales (all machines) 12,00,000

During the year 2005, it is estimated that the production and sale will be 300 machines.

14

14

14
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- The following additional information is supplied to you.
(1) Price of materials is expected to rise by 10%.
(2) Direct wages & direct expenses will increase by 20% per unit.
(3) Manufacturing expenses will rise in proportion to the combined cost of materials

and wages.
(4) Administrative expenses will inerease by Rs. 36,000.
(5) Selling expenses will increase by Rs. 50 per machine.

You have to prepare a cost sheet showing per unit cost and for the year 2005
showing the price at which machine should be sold as to earn the same rate of profit on
selling price as in the year 2004.

OR

3. Kamal Traders of Kolkata has a independent branch at Bombay. Trial Balance as on
31-12-2004 is as follows :

Debit balance Rs.

Debtors 20,000

Bills receivable 10,000

Purchases 60,000

Goods received from H.O. 20,000

Rent 7,000

Taxes 3,000

Salary 16,000

Stationery expense 4,000

Insurance Premium 2,000

Bank Balance 6,000

Building 20,000

Stock (1-1-’04) 12,000

1,80,000

Credit balance Rs.

Head office A/c. 40,000

Creditors 10,000

Bills payable 8,000

Sales 1,20,000

Interest 1,800

Commission 200

1,80,000

• Adjustments :
(1) Stock of a branch on 31-12-2004 was Rs. 16,000.
(2) Branch Furniture Account is maintained in the books of Head office. Depreciation

of Rs. 1,000 was to be written-off.
(3) Head office sent Goods to branch for Rs. 10,000 on 25-12-2004 which was

received by branch on 5-1-2005.
(4) On 28-12-2004 Branch sent a cash of Rs. 4,000 to H.O. which was received

by Head office on 2-1-2005.
• Prepare : (1) Final Account of Branch for the year 31-12-04.

(2) Journal entries in the books of Head office to incorporate above
Final Account and Branch Account.

14
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4. (a) From the following particulars findout (1) Owner’s fund (2) Capital employed and
(3) Net working capital.

Capital A/c Rs. Rs.
   X 35,000
   Y 15,000

50,000

Goodwill 18,000

Stock 22,000

General Reserves 10,000

Prepaid Insurance 3,000

Worker’s Accident Compensation Fund 5,000

Unpaid Rent 500

Custom deposit 10,000

Advertisement Suspense Account 3,000

Debtors 20,000

Bad debt reserve 2,000

Workers profit sharing fund 3,000

Bills payable 2,000

Bank overdraft 1,000

Provident Fund 10,000

Bills receivable 7,000

Bank Loans 12,000

Cash on hand 2,000

Patents 8,000

Creditors 12,000

Loose tools 1,000

Income received in advance 300

(b) Read the following account and interpret it

Date Particulars Rs.

2003

Sept. 30 To Bank A/c. 5,90,000

2004

March-31 To Balance c/d. 5,45,000

11,35,000

Date Particulars Rs.

2003

April 1 By bank A/c 10,00,000

Sep. 30 By interest A/c 90,000

2004

Mar. 31 By interest A/c 45,000

11,35,000

Dr. Cr.
18% Loan of I.C.I.C.I. Bank A/c.

09

05

OR
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4. (a) From the following particulars you are required to prepare a statement showing
loss of profits.
(1) Date of fire :  1st April 2003.
(2) Indemnity period :  Four months
(3) Policy amount of Insurance Rs. 1,00,000
(4) Sales for the financial year ending on 31st Dec. 2002 Rs. 8,00,000
(5) Profits (after debiting standing charges Rs. 6000) Rs. 90,000

for the financial year ending 31st Dece. 2002.
(6) Sales for the twelve month ending on 31st March 2003. Rs. 10,00,000

(i) Sales for the period 1-4-03 to 31-7-03 Rs. 1,50,000
(ii) Sales for the period 1-8-02 to 31-3-03 Rs. 3,50,000

It is expected that due to the introduction of new system of production from 1st
January 2003, there will be a rise in profit at 3% on selling during this year
compared to last year.

(b) The following particulars abstract from sales ledger of shri Jyoti, a trader for the
month of March 2004.

Rs.
2004 Mar.-1 Opening Balance of Debtors. 31,000

Mar.-31 Credit sales 91,000
Sales return from debtors 1,500
Cash received from debtors 41,000
Bills Receivable received 16,000
Bills Receivable dishonoured 2,500
Discount allowed to debtors 1,400
Bad debts written off 1,350
Transfer to bought ledger 1,750

You are required to prepare “General Ledger Adjustment Account” in sales Ledger.

5. From the following vouchers prepare subsidary books, Ledger Accounts and Trial
Balance in the books of Azad Stores, Sabaramti. On 1-4-2004 Cash Balance Rs. 12,000
and Credit Balance of Bank Rs. 30,000 in Bank of Baroda, Sabarmati.

Sales India Limited

     Particulars No. Rate Rs. Amt. Rs.

(1) Samsung T.V. 6 5,000 30,000

(2) Home flour mill 4 13,000 52,000

(3) Washing machine 4 15,000 60,000

1,42,000

O.&E. R.G.Shah

Bill No.1 Dt. 1-4-04

2% discount if payment is made within 15 days.

(1)

To, Azad Stores, Sabarmati

07

07

14

P.T.O.
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(2)

(3)

Azad Stores, Sabarmati

Credit Note no. 41 Dt. 6-4-2004

Bharat shah’s A/c Credit :

Credited to your account for
Rs. 5,400 for return of defective
Samsung T.V. No. 1

(4)
Sales India Limited

Credit Note no. 12 Dt. 7-4-2004

Azad stores, Sabarmati

Credited to your account for

Rs. 5,000 for return of defected T.V.

No. 1

    R.G. Shah

 Particulars No. Rate Rs. Amt. Rs.

(1) Washing machine 2 16,000 32,000

(2) Samsung T.V. 2 6,000 12,000

44,000

Less: 10% trade discount – 4,400

39,600

O.& E. K.P. Shah

Azad Stores, SabarmatiBill No.11 Dt. 2-4-04

1% Cash discount if payment within 10 days.

To, Bharat Shah, Sarkhej
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(5)
Cash memo

Azad stores, Sabarmati
Bill No.-120
To,
   Mukeshbhai Shah, Naranpura

Dt. 9-4-2004

Received
Rs. 6,430 Cash and Rs. 50,000 cheque No. 5737

of Central Bank of India Naranpura
O.&E Bhanu shah (Cashier)

Particulars No. Rate (Rs.) Amount

(1) Home flour mill 2 14,000 28,000

(2) Washing machine 2 16,000 32,000

60,000

Less : 5% Trade – 3,000

discount 57,000

Less : 1% Cash –  570

discount 56,430

(6)
Bank of Baroda, Sabarmati

 Dt. 10-4-2004

Azad store’s A/c credit..............
Particulars    Current A/c

Cash paid in to A/c. 225 10,000

Cheque –
(Ten thousand only) 10,000

K.B.Shah

Cashier / Receiver

(7)
Bank of Baroda, Sabarmati

Dt. 11-4-2004

Pay to Sales India or Bearer
Rs. one lac thirty four thousand two hundred sixty only

Rs. 1,34,260
A/c No. 225

owner of Azad stores
K.P. Shah

(Cheque sent to Sales India for full settlement)

P.T.O.
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(8)
Azad Stores, Sabarmati

Dt. 15-4-2004

Voucher No. 11
Account - Wages
Amount - Rs. 230/- (Rupee Two hundred thirty)
Particulars - Received wages for supplying T.V.

Raghu Lariwala
(Receiver)
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Seat No:

FC-04
Compulsory Accountancy (Old Course)

 Time : 3 Hours] [Max. Marks : 70]

1. (y) Lke[uLkk rðÄkLkku õÞkt rnMkkçke ÏÞk÷ku Mkq[ðu Au íku sýkðku: 04

(1) ÂMÚkh r{÷fíkku ÃkkfkMkhðiÞk{kt çkòh ®f{íku Ëþkoððk{kt ykðíke LkÚke.
(2) yk¾h {k÷Lkku Mxkuf Ãkzíkh®f{íku yÚkðk çkòh®f{ík çku{ktÚke ykuAe ®f{íku yktfðk{kt ykðu Au.
(3) ËuðkËkhku Ãkh ½k÷¾kÄ yLkk{íkLke òuøkðkR fhðk{kt ykðu Au.
(4) ÄtÄkLke «ríkck ðÄíkkt WËT¼ðu÷ Ãkk½ze [kuÃkzu Ëþkoððk{kt ykðíke LkÚke.

(çk) xqtfLkkUÄ ÷¾ku: (øk{u íku yuf) 04

(1) {køkoMÚk {k÷ yLku {køkoMÚk hkufz
(2) yðkMíkrðf yLku ðkMíkrðfr{÷fíkku
(3) hkþ yLku ¼køkeËkhe ðå[u íkVkðík

(f) Lke[uLkk Ãkife øk{u íku ºkýLkk sðkçk ykÃkku: 06

(1) hkþLkk ÄtÄk{kt ðu[ký Mkk{u 15% Lkk 2,000 rzçktu[Mko, Ëhuf Y. 100 Lkku {éÞkt su Ëhuf rzçkU[h
Y. 90 Lkk ¼kðu ðu[e ËeÄkt. hkþLkk ÄtÄk {kt rzçkU[MkoLkk ðu[ký ytøkuLke ¼køkeËkhLkk [kuÃkzu
yk{LkkUÄ ÷¾ku.

(2) y{ËkðkË fur{fÕMk r÷. 1,000 r÷xh fur{fÕMk, ÷exh ËeX Y. 20Lke ®f{íku ykzíkÚke ðu[ðk
{kufÕÞwt yLku Y. 2,000 ¾[o [qfÔÞku. ykzríkÞkyu 700 r÷xh fur{fÕMk, ÷exh ËeX Y. 25Lkk
¼kðu ðuåÞwt çkk»Ãke¼ðLkLkk fkhýu hMíkk{kt 10%  {kuf÷u÷ fur{fÕMk{kt ½x Ãkze nkuÞ íkku
yk¾h{k÷Lkk MxkufLkwt {qÕÞktfLk fhe {k÷½ýeLkk [kuÃkzu yk{LkkUÄ ÷¾ku.

(3) ßÞkhu y{ËkðkË þk¾kLkk VŠLk[hLkwt ¾kíkw {wÏÞykurVMkLkk [kuÃkzu hk¾ðk{kt ykðíkwt nkuÞ íÞkhu
Y. 20,000Lkk VŠLk[h Ãkh ðkŠ»kf 10% ÷u¾u ½Mkkhku økýe ½Mkkhk ytøkuLke yk{LkkUÄ {wÏÞykurVMk
íkÚkk þk¾kLkk [kuÃkzk{kt þwt Úkþu?

(4) Lke[uLkk Wãkuøkku{kt ÃkzíkhLke ftR ÃkØíke WÃkÞkuøk{kt ÷uðkÞ Au.

(1) ykuR÷ heVkRLkhe

(2)  fkÃkz Wãkuøk

(3)  ðnký çkktÄðkLkku Wãkuøk

(4)  AkÃkfk{ Wãkuøk

P.T.O.
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2. hMkËk «kRðux r÷r{xuz, {wtçkR íkk. 1÷e òLÞwykhe 2004 Lkk hkus 10,000 rf÷kuøkúk{ zkÕzk ½e rf÷kuËeX
Y.20 Lkk ¼kðu hðS yuLz ftÃkLke y{ËkðkËLku ykzíkÚke ðu[ðk {kufÕÞwt . hMkËk r÷.yu Y. 30,000 Lkqh,
Y. 10,000 ðe{k r«r{Þ{ yLku Y. 10,000 ¼kzkLkk [qfÔÞkt. 250 rf÷ku ½e hMíkk{kt Lkkþ ÃkkBÞw suLkku
Ëkðku Ãkuxu ðe{k ftÃkLkeyu  Y. 5000 çkkhkuçkkh {k÷½ýeLku [qfÔÞkt.
hðS yuLz ftÃkLkeyu ykzík{k÷ {u¤ðe Y. 1,00,000 Lke hMkËk ftÃkLkeLke ÷¾u÷e ºký {kMkLke {wËíkLke nqtze
Mðefkhe íkk. 31{e {k[o 2004 Lkk hkus hðS yuLz ftÃkLkeyu Lke[u {wsçk sýkÔÞwt.
(1) 7,500 rf÷kuøkúk{ ½e rf÷kuËeX Y. 30Lkk ¼kðu ðuåÞwt.
(2) íkuýu [qfðu÷ ¾[ko: økkuzkWLk¼kzw Y. 20,000, MkuÕMk{uLkkuLkk Ãkøkkh Y. 10,000 yLku Y. 2,000

ònuhkík ¾[o.
(3) 250 rf÷ku Äe Lke r÷fusLkk fkhýu ½x Ãkze su Mkk{kLÞ níke.

hðS yuLz ftÃkLke ðu[ký Ãkh 4
2
1  % fr{þLk ÷uðk n¬Ëkh Au. íkk.31 {e {k[o 2004 Lkk hkus

hðS yuLz ftÃkLkeyu çkkfeLke hf{ {kuf÷e rnMkkçk [qfíku fÞkuo.
hMkËk ft. r÷. Lkk [kuÃkzk{kt ykzík{k÷¾kíkw íkÚkk hðS yuLz ftÃkLkeLkwt ¾kíkwt çkLkkðku.

yÚkðk

2. y yLku çk Y. 24,00,000 {kt yuf {fkLk çkktÄðk MktÞwõík MkknMk{kt òuzkÞk. íku{Lkk îkhk ÚkÞu÷kt ¾[ko ytøku
Lke[uLke {krníke ykÃku Au.

‘y’ Y. ‘çk’ Y.
{k÷Mkk{kLk 6,80,000 5,00,000

Mke{uLx 1,30,000 1,70,000

{sqhe --- 2,70,000

ykŠfxuõx Ve 1,00,000 ---

÷kÞMkLMk Ve --- 50,000

Ã÷ktx --- 2,00,000

fhkh Ãkqhku Úkíkkt ‘çk’ yu Ã÷ktx 50% ½Mkkhu {qÕÞ yktfe íku ®f{íku ÷R ÷eÄku. ‘y’ Lku fhkh®f{ík [qfððk{kt
ykðe. LkVkuLkwfþkLk Mkh¾k ¼køku ðnu[kÞ Au. ík{khu
(1) ‘çk’Lkkt [kuÃkzu MktÞwõík MkknMk ¾kíkw yLku ‘y’ Lkwt ¾kíkw íkÚkk
(2) ‘y’ Lkk [kuÃkzu MktÞwõík  MkknMk¾kíkw yLku ‘çk’ Lkwt ¾kíkw íkiÞkh fhðkLkk Au.

3. ûk ftÃkLke Þtºkku çkLkkðu Au yLku 2004Lkk ð»ko ËhBÞkLk íkiÞkh fhu÷ 200 Þtºkku ytøku Lke[uLke {krníke Lke[u
ykÃkðk{kt ykðe Au.

Y.
{k÷Mkk{kLkLke Ãkzíkh 1,80,000

«íÞûk {sqhe 2,00,000

«íÞûk ¾[ko 70,000

WíÃkkËLk ¾[ko 1,50,000

ðneðxe ¾[ko 2,10,000

ðu[ký¾[ko 90,000

ðu[ký (çkÄk Þtºkku ðuåÞk Au.) 12,00,000

2005 Lkk ð»ko {kxu yuðwt ytËksðk{kt ykðu Au fu WíÃkkËLk yLku ðu[ký 300 ÞtºkkuLkwt Úkþu.

14

14

14
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! ík{Lku Lke[uLke ðÄkhkLke {krníke ykÃkðk{kt ykðu Au.
(1) {k÷Mkk{kLkLkk ¼kð{kt 10% ðÄkhku Úkþu.
(2) «íÞûk {sqhe yLku «íÞûk ¾[ko{kt yuf{ËeX 20% ðÄkhku Úkþu.
(3) WíÃkkËLk¾[ko {k÷Mkk{kLk yLku {sqheLke MktÞwõík ÃkzíkhLkk «{ký{kt ðÄþu.
(4) ðneðxe¾[o{kt Y.36,000 Lkku ðÄkhku Úkþu.
(5) ðu[ký¾[ko ÞtºkËeX Y.50 ÷u¾u ðÄþu.
2004Lkk ð»ko{kt ðu[ký®f{ík WÃkh su Ëhu LkVku {éÞku níkku íku Ëhu LkVku {u¤ððk {kxu Þtºk ftR ®f{íku ðu[ðwt
òuRyu íku Ëþkoðíkwt yuf{ËeX ÃkzíkhLkwt Ãkºkf 2005Lkk ð»ko {kxu çkLkkðku.

yÚkðk

3. fku÷fíkkLkk f{÷ xÙuzMkoLke Mðíktºkþk¾k {wtçkR{kt Au suLkwt íkk. 31-12-2004 Lkk hkusLkwt fk[wt MkhðiÞwt Lke[u
{wsçk Au.

WÄkhçkkfe Y. s{kçkkfe Y.
ËuðkËkhku 20,000 {wÏÞ ykurVMkLkwt ¾kíkwt 40,000

÷uýenqtzeyku 10,000 ÷uýËkhku 10,000

¾heË 60,000 Ëuðenqtzeyku 8,000

{wÏÞ ykurVMk Úke {¤u÷ {k÷ 20,000 ðu[ký 1,20,000

¼kzw 7,000 ÔÞks 1,800

ðuhk 3,000 fr{þLk 200

Ãkøkkh 16,000

MxuþLkhe ¾[o 4,000

ðe{kr«{eÞ{ 2,000

çkuLfrMk÷f 6,000

{fkLk 20,000

Mxkuf (1-1-2004) 12,000

1,80,000 1,80,000

! nðk÷k:
(1) íkk. 31-12-2004 Lkk hkus þk¾k ÃkkMku Mxkuf Y. 16,000.

(2) {wÏÞ ykurVMkLkk [kuÃkzk{kt þk¾kLkk VŠLk[hLkwt ¾kíkw hk¾ðk{kt ykðu Au suLkk Ãkh Y. 1,000 ½Mkkhku
{ktze ðk¤ðkLkku Au.

(3) {wÏÞ ykurVMku íkk. 25-12-2004 Lkk hkus þk¾k™u Y.10,000™ku {k÷ {kufÕÞku Au su þk¾k™u 5-1-2005

™k hkus {éÞku Au.
(4) Œk. 28-12-2004 Lkk hkus þk¾kyu Y. 4,000 Lke hkufz {kuf÷e níke su {wÏÞ ykurVMkLku

íkk. 2-1-2005 Lkk hkus {¤e níke. íkiÞkh fhku.
(1) þk¾kLkk íkk. 31-12-2004 Lkk ðkŠ»kf rnMkkçkku
(2) {wÏÞ ykurVMkLkk [kuÃkzu þk¾kLkk WÃkhkuõík ðkŠ»kf rnMkkçkkuLkku Mk{kðuþ fhðk yk{LkkUÄ yLku

þk¾k¾kíkwt.

14
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4. (y) Lke[uLke rðøkíkku ÃkhÚke (1) {kr÷feLkwt ¼tzku¤  (2) hkufkÞu÷ {qze yLku (3) [kuÏ¾e fkÞoþe÷ {qze
þkuÄku.

Y. Y.
{qze¾kíkk

ûk ....... 35,000

Þ ....... 15,000 50,000

Ãkk½ze 18,000

Mxkuf 22,000

Mkk{kLÞ yLkk{ík 10,000

yøkkWÚke [qfðu÷ ðe{ku 3,000

fk{Ëkh yfM{kík ð¤íkh ¼tzku¤ 5,000

[qfððkLkwt çkkfe ¼kzw 500

fMx{ zeÃkkuÍex 10,000

ònuhkík WÃk÷f¾kíkwt 3,000

ËuðkËkhku 20,000

Äk÷¾kÄ yLkk{ík. 2,000

fk{Ëkh LkVk¼køk ¼tzku¤ 3,000

Ëuðenqtze 2,000

çkuLf ykuðhzÙk^x 1,000

«kurðztx Vtz 10,000

÷uýenqtzeyku 7,000

çkuLf ÷kuLk 12,000

nkÚk Ãkh hkufz 2,000

ÃkuxLx 8,000

÷uýËkhku 12,000

Awèk ykuòhku 1,000

yøkkWÚke {¤u÷ ykðf 300

(çk) Lke[uLkk ¾kíkkLkwt ðkt[Lk fhe íkuLkwt yÚko½xLk fhku: 05

W s
íkkhe¾ rðøkík hf{ Y. íkkhe¾ rðøkík hf{ Y.

2003 2003

MkÃxu.30 çkuLf ¾kíku 5,90,000 yur«÷ 1 çkuLf ¾kíku 10,00,000

2004 MkÃxu. 30 ÔÞks ¾kíku 90,000

{k[o 31 çkkfe ykøk¤ ÷R 5,45,000 2004

økÞk {k[o 31 ÔÞks ¾kíku 45,000

11,35,000 11,35,000

yÚkðk

18% Lke ykR.Mke.ykR. ÷kuLk¾kíkwt

10



FC-04 21

4. (y) Lke[u ykÃku÷e rðøkíkku ÃkhÚke ík{khu LkVkLkwt LkwfþkLk Ëþkoðíkwt Ãkºkf íkiÞkh fhðkLkwt Au.
(1) ykøk ÷køÞk íkkhe¾ : 1÷e yur«÷ - 2003

(2) çkktÞÄheLkku Mk{Þ : [kh {kMk
(3) ðe{kLke Ãkkur÷MkeLke  hf{ .... Y. 1,00,000

(4) 31{e rzMkuBçkh 2002 Lkk hkus Ãkqhk Úkíkkt LkkýktfeÞ ð»koLkwt ðu[ký   Y. 8,00,000

(5) 31{e rzMkuBçkh 2002 Lkk hkus Ãkqhk Úkíkkt LkkýktfeÞ ð»koLkku
(Y. 6,000 Lkk MÚkkÞe¾[ko WÄkÞko ÃkAe) LkVku Y. 90,000

(6) 31{e {k[o 2003 Lkk hkus Ãkqhk Úkíkk çkkh {kMkLkwt ðu[ký Y. 10,00,000

(i) 1-4-03 Úke 31-7-03 MkwÄeLkwt ðu[ký Y. 1,50,000

(ii) 1-8-02 Úke 31-3-03 MkwÄeLkwt ðu[ký Y. 3,50,000

íkk. 1÷e òLÞwykhe 2003 Úke Ëk¾÷ fhu÷ WíÃkkËLkLke MkwÄkhu÷ ÃkØríkÚke økÞk ð»koLke Mkh¾k{ýe{kt
yk ð»kuo ðu[ký  Ãkh 3% ÷u¾u LkVkLkwt «{ký ðÄþu yuðe Äkhýk Au.

(çk) ykøkLkk Ëkðk{kt Mkhuhkþ f÷{Lke Mk{sqíke WËknhý Mkrník Mk{òðku.

5. Lke[uLkk ðkW[hku yLku {krníke ÃkhÚke ykÍkË MxkuMko, Mkkçkh{íkeLke ÃkuxkLkkUÄku, ¾kíkkyku yLku fk[wt
MkhðiÞwt íkiÞkh fhku.
íkk. 1-4-2004 Lkk hkus hkufzrMk÷f Y. 12,000 yLku çkUf¾kíkkLke s{k çkkfe çkuLf ykuV çkhkuzk
Mkkçkh{íke{kt Y.30,000 níke.

(1)
rçk÷ Lkt. 01 íkk. 1-4-2004

MkuÕMk RLzeÞk r÷r{xuz
«rík, ykÍkË MxkuMko Mkkçkh{íke

rðøkík Lktøk ¼kð Y.   hf{ Y.
(1) Mku{Mktøk xe.ðe. 6 5,000 30,000

(2) Äh½txe 4 13,000 52,000

(3) ðkuþªøk {þeLk 4 15,000 60,000

1,42,000

¼q÷[qf ÷uðeËuðe ykh.S. þkn
òu Lkkýk 15 rËðMk{kt [qfðkþu íkku 2 xfk hkufz ðxkð ykÃkðk{kt ykðþu.

(2)
rçk÷ Lkt. 011 íkk. 2-4-2004

ykÍkË MxkuMko Mkkçkh{íke
«rík, ¼hík þkn, Mkh¾us.

rðøkík Lktøk ¼kð Y. hf{ Y.
(1) ðkuþªøk {þeLk 2 16,000 32,000

(2) Mku{Mktøk xe.ðe. 2 6,000 12,000
44,000

çkkË : 10%  ðuÃkkhe ðxkð. – 4,400
39,600

¼q÷[qf ÷uðeËuðe
òu 10 rËðMk{kt Lkkýkt [qfðþku íkku 1% hkufz ðxkð ykÃkðk{kt ykðþu.           fu.Ãke. þkn

10
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(3)

ykÍkË MxkuMko, Mkkçkh{íke
s{k [eêe Lkt 41

íkk. 6-4-2004

¼híku þkn ¾kíku s{k
Mku{Mktøk xe.ðe. Lkt. 1 ¾hkçk nkuðkÚke Ãkhík fÞkuo íkuLkk Y. 5,400 ík{khk ¾kíku s{k fÞko Au.

(4)

MkuÕMk RLzeÞk r÷r{xuz
s{k [eêe Lkt 12

íkk. 7-4-2004

ykÍkË MxkuMko Mkkçkh{íke ¾kíku s{k
Mku{Mktøk xe.ðe. Lkt. 1 Ãkhík {éÞku íkuLkk Y. 5,000 ík{khk ¾kíku s{k fÞko Au.

ykh.S.þkn

(5)

rçk÷ Lkt. 120

ykÍkË MxkuMko, Mkkçkh{rík

«rík, {wfuþ¼kR þkn, LkkhýÃkwhk
rðøkík Lktøk ¼kð Y. hf{ Y.

(1) ½h½txe 2 14,000 28,000

(2) ðkuþªøk {þeLk 2 16,000 32,000

60,000

çkkË 5% ðuÃkkhe ðxkð (-) 3,000

57,000

çkkË 1% hkufz ðxkð (-) 570

56,430

Y.6,430 hkufzk {éÞk yLku Y. 50,000 Lkku [uf Lkt. 5737 MkuLxÙ÷ çkUf
LkkhýÃkwhk þk¾kLkku {éÞku Au.

¼k™wt þkn
¼q÷[qf ÷uðe Ëuðe. (fuþeÞh)

fuþ{u{ku íkk. 9-4-2004
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(7)
çkuLf ykuV çkhkuzk, Mkkçkh{íke.

íkk. 11-4-2004

[qfðòu - MkuÕMk ELzeÞk r÷r{xuz or Bearer

YrÃkÞk - yuf ÷k¾ [kuºkeMk nòh çkMkku MkkEX Ãkqhk
¾kíkk Lkt. 225 Y. 1,34,260/-
(MkuÕMk ELzeÞkLku [qfíkuLkk rnMkkçku {kuf÷u÷ [uf)

ykÍkË MxkuMkoLkk {kr÷f
fu. …e. þkn

(8)

ykÍkË MxkuMko, Mkkçkh{íke
íkk. 15-4-2004

ðkW[h Lkt. 11
¾kíkw : {sqhe
hf{ : Y.230 (çkMkku ºkeMk Ãkwhk)
rðøkík - xe.ðe. ÃknkU[kzðkLke {sqheLkk {éÞkt Au.

h½w ÷kheðk¤k
 ÃkiMkk ÷uLkkh

(6)

çkuLf ykuV çkhkuzk, Mkkçkh{íke.
íkk. 10-4-2004

ykÍkË MxkuMko ¾kíku s{k.
rðøkík [k÷w ¾kíku Y.

hkufzk ¼Þko  ¾kíkk Lkt. 225 10,000

[uf  ---
(YrÃkÞk ËMk nòh Ãkqhk) 10,000

fu. çke. þkn
¾òLk[e / Lkkýk ÷uLkkh

P.T.O.
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1. (a) Explain which accounting concept suggested by the following statements.

(1) Fixed assets ae not shown at market price in Balance Sheet.

(2) Closing stock is valued at their its cost price or market price whichever is
less.

(3) Bad debt reserve is provided on debtors.

(4) Goodwill arises out of increase in prestige of business is not recorded in
the books of account.

(b) Write short note (any one)

(1) Goods in transit and Cash in transit

(2) Tangible Assets and Intangible Assets

(3) Difference between Joint Venture and Partnership.

(c) Answer any three from the following.

(1) 2,000 15% Debentures of Rs. 100 each received against sale in joint-venture
business and it is sold for Rs. 90 each.

Write journal entry in the books of co-venture for sale of Debentures.

(2) Ahmedabad Chemicals Ltd. consigned 1,000 litres chemicals at Rs. 20 cost
per litre and paid Rs. 2,000 expenses. 700 litres sold by consignee at
Rs. 25 per litre and there was a loss of 10% of chemicals consigned in
transit in weight due to evaporation. Find out value of closing stock and
give Journal entry for closing stock in the books of Consignor.

(3) Provide depreciation at 10% on the furniture worth Rs. 20,000 when
Ahmedabad branch furniture account is maintained in the Head office books
and Branch. Write Journal entry in the books of Head office.

(4) Which method of costing could be employed in the following industries.

(a) Oil refinery

(b) Textile Industry

(c) Ship building Industry

(d) Printing Press

Seat No:
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2. Rasda Private limited, Bombay consigned 10,000 kg of Dalda ghee costing Rs. 20 per
kg to Ravji & Co. of Ahmedabad on 1st January 2004. Rasda Pvt. Ltd. paid
Rs. 30,000 for freight, Rs. 10,000 for insurance and Rs. 10,000 for carriage. 250 kg
of ghee was destroyed in transit. The insurance claim was settled at Rs. 5,000 paid
directly to the consignor.

Ravji & Co. took delivery of consignment and accepted a bill drawn-up on by
Rasda Pvt. Ltd. for Rs. 1,00,000 for 3 months. On 31st march 2004 Ravji & Co.
reported as follows.

(i) 7,500 kg ghee were sold at Rs. 30 per kg.

(ii) Their expenses were : Godown Rent Rs. 20,000, Salary of the salesmen
Rs. 10,000 and advertisement expenses Rs. 2,000.

(iii) 250 kg ghee lost due to leakage which is quite normal.

Ravji and co; is entitled to a commission of  %4 2
1   on the sales effected. On

31st March 2004 Ravji & Co. settled the amount due in respect of consignment.

Prepare Consignment Account and Ravji & Co’s account in the books of Rasda
Pvt. Ltd.

OR

2. A and B enter into a joint venture to take building contract for Rs. 24,00,000. They
provide to following information regarding the expenditure incurred by them.

A (Rs.) B (Rs.)
Materials 6,80,000 5,00,000

Cement 1,30,000 1,70,000

Wages — 2,70,000

Architect’s Fee 1,00,000 —
Licence Fees — 50,000

Plant — 2,00,000
Plant was valued at 50% depreciation at the end of contract and B agreed to take it at
that value. Contract amount was received by A. Profits and Losses to be shared equally,
you are asked to show
(1) Joint Venture Account and A’s account in the books of B and
(2) Joint Venture Account and B’s account in the books of A.

3. X Ltd. is manufacturing machines and the following details are furnished in respect of
200 machines manufacturing during the year 2004.

Rs.
Cost of Materials 1,80,000

Direct wages 2,00,000

Direct Expenses 70,000

Rs.
Manufacturing Expenses 1,50,000

Administrative expenses 2,10,000

Selling expenses 90,000

Sales (all machines) 12,00,000

During the year 2005, it is estimated that the production and sale will be 300 machines.

14
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- The following additional information is supplied to you.
(1) Price of materials is expected to rise by 10%.
(2) Direct wages & direct expenses will increase by 20% per unit.
(3) Manufacturing expenses will rise in proportion to the combined cost of materials

and wages.
(4) Administrative expenses will inerease by Rs. 36,000.
(5) Selling expenses will increase by Rs. 50 per machine.

You have to prepare a cost sheet showing per unit cost and for the year 2005
showing the price at which machine should be sold as to earn the same rate of profit on
selling price as in the year 2004.

OR

3. Kamal Traders of Kolkata has a independent branch at Bombay. Trial Balance as on
31-12-2004 is as follows :

Debit balance Rs.

Debtors 20,000

Bills receivable 10,000

Purchases 60,000

Goods received from H.O. 20,000

Rent 7,000

Taxes 3,000

Salary 16,000

Stationery expense 4,000

Insurance Premium 2,000

Bank Balance 6,000

Building 20,000

Stock (1-1-’04) 12,000

1,80,000

Credit balance Rs.

Head office A/c. 40,000

Creditors 10,000

Bills payable 8,000

Sales 1,20,000

Interest 1,800

Commission 200

1,80,000

• Adjustments :
(1) Stock of a branch on 31-12-2004 was Rs. 16,000.
(2) Branch Furniture Account is maintained in the books of Head office. Depreciation

of Rs. 1,000 was to be written-off.
(3) Head office sent Goods to branch for Rs. 10,000 on 25-12-2004 which was

received by branch on 5-1-2005.
(4) On 28-12-2004 Branch sent a cash of Rs. 4,000 to H.O. which was received

by Head office on 2-1-2005.
• Prepare : (1) Final Account of Branch for the year 31-12-04.

(2) Journal entries in the books of Head office to incorporate above
Final Account and Branch Account.

14
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4. (a) From the following particulars findout (1) Owner’s fund (2) Capital employed and
(3) Net working capital.

Capital A/c Rs. Rs.
   X 35,000
   Y 15,000

50,000

Goodwill 18,000

Stock 22,000

General Reserves 10,000

Prepaid Insurance 3,000

Worker’s Accident Compensation Fund 5,000

Unpaid Rent 500

Custom deposit 10,000

Advertisement Suspense Account 3,000

Debtors 20,000

Bad debt reserve 2,000

Workers profit sharing fund 3,000

Bills payable 2,000

Bank overdraft 1,000

Provident Fund 10,000

Bills receivable 7,000

Bank Loans 12,000

Cash on hand 2,000

Patents 8,000

Creditors 12,000

Loose tools 1,000

Income received in advance 300

(b) Read the following account and interpret it

Date Particulars Rs.

2003

Sept. 30 To Bank A/c. 5,90,000

2004

March-31 To Balance c/d. 5,45,000

11,35,000

Date Particulars Rs.

2003

April 1 By bank A/c 10,00,000

Sep. 30 By interest A/c 90,000

2004

Mar. 31 By interest A/c 45,000

11,35,000

Dr. Cr.
18% Loan of I.C.I.C.I. Bank A/c.

09
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4. (a) From the following particulars you are required to prepare a statement showing
loss of profits.

(1) Date of fire :  1st April 2003.

(2) Indemnity period :  Four months

(3) Policy amount of Insurance Rs. 1,00,000

(4) Sales for the financial year ending on 31st Dec. 2002 Rs. 8,00,000

(5) Profits (after debiting standing charges Rs. 6000) Rs. 90,000

for the financial year ending 31st Dece. 2002.

(6) Sales for the twelve month ending on 31st March 2003. Rs. 10,00,000

(i) Sales for the period 1-4-03 to 31-7-03 Rs. 1,50,000

(ii) Sales for the period 1-8-02 to 31-3-03 Rs. 3,50,000

It is expected that due to the introduction of new system of production from 1st

January 2003, there will be a rise in profit at 3% on selling during this year

compared to last year.

(b) Write notes on Average clause.

5. From the following vouchers prepare subsidary books, Ledger Accounts and Trial

Balance in the books of Azad Stores, Sabaramti. On 1-4-2004 Cash Balance Rs. 12,000

and Credit Balance of Bank Rs. 30,000 in Bank of Baroda, Sabarmati.

Sales India Limited

     Particulars No. Rate Rs.  Amt. Rs.

(1) Samsung T.V. 6 5,000 30,000

(2) Home flour mill 4 13,000 52,000

(3) Washing machine 4 15,000 60,000

1,42,000

O.& E. R.G.Shah

Bill No.1 Dt. 1-4-04

2% discount if payment is made within 15 days.

(1)

To, Azad Stores, Sabarmati

10
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(2)

(3)

Azad Stores, Sabarmati

Credit Note no. 41 Dt. 6-4-2004

Bharat shah’s A/c Credit :

Credited to your account for
Rs. 5,400 for return of defective
Samsung T.V. No. 1

(4)
Sales India Limited

Credit Note no. 12 Dt. 7-4-2004

Azad stores, Sabarmati

Credited to your account for

Rs. 5,000 for return of defected T.V.

No. 1

    R.G. Shah

 Particulars No. Rate Rs. Amt. Rs.

(1) Washing machine 2 16,000 32,000

(2) Samsung T.V. 2 6,000 12,000

44,000

Less: 10% trade discount – 4,400

39,600

O.& E. K.P. Shah

Azad Stores, SabarmatiBill No.11 Dt. 2-4-04

1% Cash discount if payment within 10 days.

To, Bharat Shah, Sarkhej

P.T.O.
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(5)
Cash memo

Azad stores, Sabarmati
Bill No.-120
To,
   Mukeshbhai Shah, Naranpura

Dt. 9-4-2004

Received
Rs. 6,430 Cash and Rs. 50,000 cheque No. 5737

of Central Bank of India Naranpura
O.&E Bhanu shah (Cashier)

Particulars No. Rate (Rs.) Amount

(1) Home flour mill 2 14,000 28,000

(2) Washing machine 2 16,000 32,000

60,000

Less : 5% Trade – 3,000

discount 57,000

Less : 1% Cash –  570

discount 56,430

(6)
Bank of Baroda, Sabarmati

 Dt. 10-4-2004

Azad store’s A/c credit..............
Particulars    Current A/c

Cash paid in to A/c. 225 10,000

Cheque –
(Ten thousand only) 10,000

K.B.Shah

Cashier / Receiver

(7)
Bank of Baroda, Sabarmati

Dt. 11-4-2004

Pay to Sales India or Bearer
Rs. one lac thirty four thousand two hundred sixty only

Rs. 1,34,260
A/c No. 225

owner of Azad stores
K.P. Shah

(Cheque sent to Sales India for full settlement)

P.T.O.
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(8)
Azad Stores, Sabarmati

Dt. 15-4-2004

Voucher No. 11
Account - Wages
Amount - Rs. 230/- (Rupee Two hundred thirty)
Particulars - Received wages for supplying T.V.

Raghu Lariwala
(Receiver)


