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Note : (1) Attempt any five questions.
(2) All questions carry equal marks.
(3) Keep the same order of questions and its answers.

1. What is the meaning of an economic problem ? Discuss the causes of its origin.
OR
1. Write short notes on :
(1) Describe the affecting factors of human necessities.
(2) Types of division of labour.

2. Give the definition of land and describe the characteristics of land.
OR
2. What is demand ? Explain the law of demand with the help of example.

3. Explain the meaning of market and discuss the various functions of market.
OR

3. What is supply ? Explain the law of supply with the help of example and diagram.

4. What is money ? Discuss the function of money.
OR

4. Describe the function of Commercial Bank.

5. Write short notes on any two :
(1) The characteristics of human necessities.
(2) The characteristics of capital.
(3) The sources of income of the state.

(4) Explain the advantages of direct taxes.
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Note : (1) Attempt any five questions.

(2) All questions carry equal marks.
(3) Keep the same order of questions and its answers.

What is the meaning of an economic problem ? Discuss the causes of its origin.

OR
Write short notes on :
(a) The characteristics of human necessities.
(b) The advantages and disadvantages of Division of labour.

Give the definition of capital and discuss the characteristics of capital.
OR

(a) Discuss the characteristics of public enterprises.

(b) Show the benefits of partnership.

Explain the meaning of market and discuss the various functions of market.
OR
What is Demand? Explain the law of Demand with the help of example.

What is money? Discuss the functions of money.
OR
Describe the functions of Commercial Bank.

Write short notes on any two :

(1) Characteristics of land.

(2) Limitations of barter system.

(3) Explain the advantages of direct taxes.
(4) The sources of income of the State.
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