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Diploma in Taxation Laws & Practice Examination
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Law of Taxation : Paper -1
(Income Tax)
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ENGLISH VERSION

Instruction : Figures to the right indicate full marks.

Discuss the different heads of Income with illustration

under Income Tax Act.
OR

Discuss about the income and expenses to be considered

under the head Profit and Gain from business or profession.

Who is responsible to pay advance tax and when it is to

be paid ? Discuss in detail.
OR

Explain "Long term" and "Short term" capital gain and

how tax is to be calculated on such gain.

Discuss fully the nature of agricultural income. How far

it is exempt from tax ?
OR

Under which circumstances permission of Income Tax

Authority is required on sale of Immovable Property.

Distinguish — SUO mato revision made by commissioner

and petition made by applicant.
OR

Explain the procedure of Appeals and Revision petition

under Income Tax Act.
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Explain : (any two)

Which type of Income are fall under the head
Income from House Property and discuss the deduction
available there from.

When the income of spouse or minor child to be added
in the income of a person.

Define previous year and assessment year with
illustrations.

Explain the meaning salary and perquisites.

Explain revision of orders prejudicial to revenue.

Write notes : (any three)

(1) Resident and an ordinary resident

(2) Permanant account number

(3) National savings certificate

(4) Accidental income

(5) Assessment procedure of partnership firm

(6) Best judgement assessment.

Under which head following income will fall :
(1) Profit on sale of shares by assessee

(2) Income from winning lottery

(3) Rent income from sub tenant

(4) Interest received on public provident fund

(5) Amount of gift received.
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